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CLEARING SETTLEMENTS AND BANK RESERVE. 
A PLAN will be found subjoined for settling the differ- 
ences which arise in the Clearing-house between one 
bank and another by a transfer of securities instead of 
by payment, as at present, in cheques drawn on the Bank 
of England. We understand that the plan itself has 
been privately circulated in Lombard street for some time, 
and has been examined and commented on with favour 
by several leading bankers. It differs, as will be observed, 
in some respects, from one which appeared in this journal 
on December 5, 1874. The main features of that plan 
were thit the bankers should hold their own reserves, 
principally in bank notes, but with power to lend a part 
on certain approved securities. The plan we print to-day, 
it will be observed, does not go so far. It concerns merely 
the settlement of the differences between the bankers 
themselves, and leaves the main question of the reserve 
itself untouched. The obligations which bankers coutract 
in receiving deposits are undoubtedly obligations payable 
in gold, and in gold alone. A reserve kept in Consols 
would hence not meet these obligations completely. 
Yet, provided the bankers fulfil every obligation required | 
of them, the manner in which they agree to settle their 
differences between themselves is a matter which may 
fairly be left to them to arrange. 

It is clear that the London bankers would still have 
to maintain a reserve in cash, or one held in such a matter | 
as to be immediately convertible into cash, though they 
might settle the balances between each other by transfer | 
of securities, as suggested. They would hence require to 
keep balances at the Bank of England, as at present, or to | 
maintain, as has sometimes been proposed, a stock of) 
bank notes which would give the power of obtaining gold 
at any time. 

What, then, would be the advantage, if the proposed | 
plan were adopted? By far the most important, 
from a general point of view, would be that it would 
divide off at once that portion of the bankers’ balances_ 
at the Bank which they maintain for the purpose) 
of settling their clearing differences, from that whrch is 
maintained as a genuine reserve. Mr H. H. Gibbs, an| 
ex-Governor of the Bank, stated most clearly, in a'| 
published correspondence which he had with Professor 
Bonamy Price some years since, that there was a minimum 
balance kept by the bankers which had always to be main- 
tained by them. This balance—the certain quantity— 
Mr Gibbs said, “is ours for profit if we like to use it ”— 
the uncertain part, he added, “is ours only for safe 
“custody.” That is to say, the Bank of England feels at | 
liberty, if it thinks fit, to lend a portion of the bankers’ | 
balances. 

A certain degree of soreness between the bankers and 
the Bank always arises from this use of their money. | 
The Bank says—especially at such a time as the present, | 
when the Bank reserve is low, and the financial horizon | 
uncertain—“ The bankers ought to strengthen our hands | 
“by keeping more money with us.” The banks on their) 
part feel, and sometimes say,—‘ Why should we keep| 
“‘more money with the Bank, in order to enable it to 
“compete with us?’ And, as the bankers have the 
amount of their balances under their own control, they 
undoubtedly do not let them be larger than they can 
help. They feel the competition of the Bank keenly, 
more keenly than in past years, and it naturally is) 
not pleasant to them. | 
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The system on which the ultimate cash reserve of the 
Banks in this country is kept, is certainly not one which 
any one, desiring a banking system to be sound and solid, 
would have proposed. 

The London banks keep their ultimate cash reserve 
in the form of balances with the Bank of England. 
The provincial banks, whose aggregate liabilities are 
larger than those of the London banks, with but few 
exceptions, keep no reserve at all separate from that 
of the London banks. And the Bank of England lends 
out part of the balances which the other banks keep with 
it. The reserve is, in this sense, literally nowhere. Now 
it would be impossible to forbid the Bank of England 
from lending out the money which the banks place with it. 
The first duty of the Bank of England, no doubt, is to 
protect the ultimate cash reserve of the country. But 
besides this public duty, which, as the banker of the other 
banks, is fixed on it, the Bank has also a duty to its 
shareholders. And in pursuance of this duty it virtually 
says that it can make no distinction between the money 
of a merchant or the money of a banker. The Bank 
practically says, “‘ Provided we do our duty in meeting the 
“ obligations on us in gold, what right has any one else 
“ to ask any more from us?’ 


This brings us back to the point from which we started, 
the consideration of the plan which will be found below. 
It is hardly likely that so conservative a body as the Lon- 
don bankers will alter their existing system rapidly. Some 
difficulties in detail might be found in working out the 
proposed plan, which would have to be carefully discussed. 
But enough is stated to make the plan sufficiently clear ; 
and it is desirable to notice it, because it is a proposal, as 
we have mentioned, to separate the immovable part of the 
bankers’ balances from that part which may be looked upon 
as a real cash reserve. It would likewise give the clearing 
bankers the advantage of the interest on this. And if these 
balances are to be lent out at all, the owners have surely 
as good a right to the profit resulting as any one else, 
The publication of the plan will have the further advan- 
tage that it will call attention to the fact that our banking 
reserve in this country is perilously small. An economy 
is effected by keeping it at this point which has its advan- 
tages, but the risk is a heavy one; and it is a risk which 
the growing banking power of other countries causes to 
become continually stronger. The real power of a bank- 
ing system is shown by its command of ready money. 
That power may be shown either by loans or by rapidly 

attracting money which may be use ed asareserve. The 
banking systems of France, of the United States, of 
Germany , have enormously developed during the ‘last 
ten years. Their power of drawing ready money from 
us has increased in proportion. Meanwhile we keep 
a margin of unused money scarcely larger, if larger 
at all in amount, and distinctly smaller in proportion, 
than before. Can this be wise? It is long since we 
have experienced a financial panic, but the opinion of 
all the most experienced men is that the next panic will 
be swifter in its development and sharper in its demands 
than any previously known. We are glad, therefore, that 
the question has been thus seriously raised. The doing 
so may assist in placing the existing system on a sounder 
basis. 










PROPOSALS FOR CLEARING-HOUSE SETTLEMENTS. 


1. The settlement of the differences at the Clearing-house is 
now made by cheques on the Bank of England. 

2. If a sufficient amount, corr esponding to the balances 
now kept in the Bank, were invested by the clearing 
bankers in Consol certificates, could not the differences be- 
tween the various banks be settled by transfers of these certi- 
ficates as effectually as they now are by cheques on the Bank ? 

3. These transfers would be recorded in a book to be kept at 
the Clearing-house, which would show the daily balance, in 
certificates, to the credit of each bank. 

4. The banks would thus receive interest on these daily 
balances. 

5. The clearing banks would still keep accounts at the Bank 
of England, both to meet the amounts due to the Bank itself*, 
and to provide funds whence demands which could not be 
settled in certificates could be met. 


* The Bank, it must be remembered, clears only on one side. 
It passes only the cheques it holds on the other banks through the 
clearing. Hence it hag always to receive from the other banks. 
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circle of clearing banks. One bank might be , 
owing to the differences going lar aides t Bre ey 
but other banks would, in this case, have an over plus, i h 
the bank requiring certificates would have to buy back. P 
A sum of 6,000,0001 to 8,000,0001 in certificates would, 
fudging from the published statements of the banke 
alances, be sufficient to meet requirements. 7 
8. Should the transfer of the certificates themselves be ob. 
jected to as not being always at par, a transfer stock might be 
opened to a certain proportion of their value, say 90 per cent., 
which might be called “ Clearing-house Consols,” and which 
would circulate, in settlement of differences, in ‘the m: anner 
proposed above. 
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6. The certificates themselves would never move out of the 
4 
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THE CLAIMS OF THE ENGLISH FARMERS. 


SINCE we examined some weeks ago the provisions of the 
English Land Bill, which has been put forward by the 
Farmers’ Alliane e, much fresh light has been thrown upon 
the question by the address of Mr Caird to the Statistical 
Society and by the discussion which has been carried on in 
our columns between the Duke of Argyll and Mr Bear. 
The general result of the fuller elucidation which the 
subject has received is strongly to confirm the opinion, 
which we then expressed, that the proposed scheme is far 
in advance of the exigencies of the case, and offends in 
variety of ways against justice and sound policy. To our 
objection that it ‘takes away from the landlord, without 
compensation, some of the most valuable incidents of his 
estate, no satisfactory answer has been, or apparently can 
be, made. Iti is, indeed, impossible to contend that owner- 
ship has the same meaning, and is of equal value, whether 
the owner has or has not the right of determining who 
shall be his tenants, and to w hat uses his land sh: all be 
put. Mr Bear, in the letter which we publish to-day, 
asserts that under the Bill the landlord, by enforcing 
his right of pre-emption, will still be able to choose 
his tenants, and that even if he forbears to exercise that 
right, he may appeal to the Court to reject the purchaser 
of the tenant- right on “ reasonable grounds.” But a choice | 
which can only be exercised by the landlord on condition 
that he first pays down the “ market value of the out- 
“ going tenant’s improvements ” is not a free choice, any | 
more than a tenant to whom a Court, constituted as the| 
Bill proposes to constitute it, can discover no reasonable | 
objection, is necessarily the tenant whom the landlord, if | 
left to himself, would select. The truth i is that here, as| 
elsewhere, the contention of the Farmers’ Alliance appears | 
to rest upon the fallacious assumption that whatever is| 
advantageous to the tenant must be beneficial to agricul- 
ture, and that whatever is beneficial to agriculture cannot 
be prejudicial to the landlord. That the right of execut-| 
ing any “improvements” that he fancies, coupled with | 
the power of selling them at the expiration of his term, 
would increase the privileges of the tenant is obvious, but. 
that it would lead, in the long run, to a more liberal or 
judicious expenditure of capital on the soil is by no means 
so clear. It is quite certain that the landlord, when he | 
is once reduced from the position of an active fellow- | 
worker with the farmer to that of an impotent spectator 
of the farmer’s experiments, will be deprived of the strongest 
motive to improve, Mr Bear contemplates this result 
with a complacency which will hardly be shared by those | 
who realise the extent to which the soil of this country | 
has been and is being developed by the landlords’ capité il, | 
and who observe the stress which a thoroughly impartial | 
authority like Mr Caird lays upon the value of their co- | 
operation in English agriculture. We need scarcely 
add that even if it could be shown that the produce of | 
the soil would be doubled by the change, this would be 
no justification for the proposal to transform the land- 
owner, against his will and without compensation, from a) 
proprietor, vested with absolute dominion over the soil, | 
into the passive holder of a rent-charge. 


Upon the main question raised by the Bili, the alle ged | 
right of the outgoing tenant to the “ market value of his | 

“ improvements,” we cannot hope to add anything to the | 
powerful and convincing arguments of the Duke of Argy I] 
in the letter which we published last week. The contro- | 
versy arises, as the Duke clearly shows, out of the 
ambiguous use of such terms as “ improvement ” and | 
yl alue. ” In making his “improvements” the tenant | 
works with the fixed. capital of the landlord. And their| | 
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«“ selling value” is made up to a large extent of elements 
contributed, not by the labour and capital of the tenant, 
but by the soil, of which the landlord is the absolute 
and exclusive owner. Upon what principle of justice 
is the tenant, who has hired the use of the land as 
an instrument of production, and not purchased a 
permanent interest in it, to be entitled at the expi- 
ration of the contract to claim the full increment of 
value which has accrued to it, partly no doubt from his 
own efforts, but in a majority of cases to at least an 
equal degree from the properties of the land itself? Mr 
Bear replies that, as the tenant suffers the whole loss in 
the case of an unsuccessful outlay he should be allowed 
to reap the “ whole profit” of asuccessfulone. Unques- 
tionably he should, but the “ profit” of such experiments 
to the tenant, when they are properly and judiciously con- 
ducted, is to be found, not in the added value of the land, 
but in its increased yield. If by the expenditure of his own 
capital he renders the soil more productive than it was 
before, the increment of produce is the fruit of his 
abstinence and its enjoyment is his legitimate reward. 
If he receives notice to quit before he has been adequately 
j} remunerated in this way for his exertions, we have 
| throughout maintained that he is entitled to be compen- 
| sated for the loss of his unexhausted capital to the same 
|| extent and upon the same principle as if he were evicted 
| between the sowing and the harvesting of a single crop. 
But when once his capital has been returned to him with 
interest, he has reaped the “ entire profit” to which he has 
any equitable claim. 

The whole controversy about tenant-right illustrates 
so strongly the danger which results from the use 
of vague and misleading terms, that it is very desirable 
that another phrase which has lately crept into the discus- 
sion should be closely scrutinised. Mr Gladstone spoke 
at Leeds of the tenant’s right to be compensated, not 
only for improvements, but for his “interest in his 
“tenure, as the law may define it.” Mr Caird repeated 
the expression in his address to the Statistical Society. 
What, we may ask, apart from his claim to compensation 
for unexhausted capital, isan outgoing tenant’s “ interest 
“in his tenure?’ If the definition of it is to be left to 
the law, as Mr Gladstone seems to suggest, the answer 
is very simple. The law recognises no such interest. 
Nor, if we look to analogous cases, is it easy to 
discover any foundation for it. That a tenant may, 
independently of any capital he may leave behind him, 
suffer much lossand inconvenience from being obliged to 
quit his holding is perfectly true, but it is no more true 
of the farmer than of any other kind of lessee. It may 
be a great hardship for instance, to a man of business 
to have to leave the factory or office in which his concern 
has for a generation been carried on, which is familiar to all 
his customers, and which, perhaps, has special advantages 
of situation rendering it exceptionally accessible and con- 
venient. The same hardship, in a minor degree, is 
experienced by the occupier of an ordinary dwelling-house 
which has been his home for years, and round which many 
pleasant associations and memories have gathered, when 
the owner claims to resume possession of it. Yet no one 
speaks in these cases of a “ disturbance” of the tenant, or 
of a right on his part to be compensated for his “ interest 
“in his tenure.” Nor, again, if instead of turning out 
the tenant, the landlord avails himself of the pretium 
affectionis which the house has acquired in his eyes to 
relet it to him at a higher rent, does any one imagine that 
a case has been made out for legal redress. The tenant 
is free to go or remain, and if he remains at the higher 
rent the inference is that he receives quid pro quo. Why, 
then, should a different measure be applied, or a different 
conclusion drawn, if the subject matter of the tenancy 
happens to be an agricultural holding and the tenant a 
farmer ? 

The excessive demands which are being made on the part 
of the farmers for legislative protection appear to arise 
from a long-continued habit of dependence, and they will 
certainly not be listened to until the country is con- 
vinced, by far more cogent evidence than: has yet been 
adduced, that free competition and the public interest are 
any more irreconcilable in agriculture than in other 
branches of industry. Let the farmers first try what terms 
they can obtain by what Adam Smith calls “ the higgling 
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“ of the market.” I[t is idle to contend that, with farms 
lying vacant in every county, and rent-rolls shrunk to 
unprecedentedly narrow dimensions, enterprising agricul- 
turists well provided with capital and determined to farm 
upon the most approved methods, cannot stipulate for such 
a length of tenure and such freedom of cultivation as will 
give them all, and more than all, the security at which the 
elaborate scheme of the Farmers’ Alliance professedly aims. 
As the Duke of Argyll reminds us, the famous three F’s 
are inseparably connected. If free sale is once conceded, 
a court to settle fair rents, and to give at least a qualified 
fixity of tenure, is an inevitable sequence. The estab- 
lishment of such a tribunal may have been—we believe 
that it was—necessary to settle the peculiar agrarian 
difficulties of Ireland, but no case whatever has been made 
out for its introduction here. 





THE IMMEDIATE POLITICAL FUTURE IN THE 
UNITED STATES. 

Tue effect of the Garfield assassination in the United 
States is very nearly over. Mr Blaine, the Secretary of 
State, will, it is announced, resign in December; and 
there is very little doubt in the mind of any Washington 
politician that he and the remainder of the Cabinet will 
be succeeded by men of the Grant party. General Grant 
may not himself take office, or Mr Conkling; but they 
will guide the President, who considers his obligations to 
his old party undeniable, and will, so far as he can, 
without directly affronting public sentiment, place the 
patronage of the Union in their hands. They will use it, 
as they have always used it, to promote the interests of 
the party, and the “machine” will begin rolling on as 
usual, the Senators ruling, and the first object of Govern- 
ment being success at the next elections. 

That is our judgment of the immediate future in 
American affairs; and we regret it, for the sake of the 
Union, which the system threatens in the long run with 
serious dangers. It is true the nature of these dangers 
is often misunderstood in England, but they are very 
grave nevertheless. The popular notion here that 
“reform of the Civil Service,” or, in other words, the 
introduction of a permanent Civil Service into the official 
system, is essential to the good government of the Union 
is, of course, erroneous. The Civil Service of the Union 
does not perform the important duties devolved upon it 
here, does not administer, and cannot in any way affect 
the general course of legislation. Neither judges, nor 
local magistrates, nor heads of departments like Education 
are in any way civil servants. The Post-office will be 
fairly served however the postmasters are appointed ; and 
it is extremely doubtful whether the central body of tax 
gatherers would be much improved by any of the changes 
proposed. There may be dishonesty in one or two offices, 
but the great bulk of the revenue is collected with very 
little loss, the service is not expensive when the average 
of wages is considered, and there is no dead weight of pen- 
sions or allowances to exasperate tax payers ; we see in the 
national accounts little trace of waste, the debt is steadily 
disappearing, and the resources of the Union are so 
great that scarcely any pressure upon the céntral govern- 
ment is seriously felt. The best Civil Service would not 
manage much better, and the guidance of the nation is 
not in the hands of the Civil Service at all. The evil of 
an unreformed Civil Service is a different one from this, 
and consists mainly in the temptation it offers to men to 
seek power by the use of patronage and for its sake. 

The key-note of American “ politics,’—using the word 
not in its English but in its American sense—we believe to 
be this: The patron is far more powerful there than here. 
He is powerful here, but in America the majority of the 
people are small freeholders with some education, and the 
desire to obtain “ appointments ” of all kinds which open 
a career and give prospect of less confined and laborious 
lives than the farms do is very great indeed. Why it 
should be so in a country where there is little feeling of 
caste as connected with occupation, where there is great 
variety of work, and where there is always the West to 
retreat to, it is difficult to understand, but that it is so we 
entertain no doubt whatever. The patron is very power- 
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ful, more powerful than he ever was here. This must be 
in the main the secret of the immense influence exercised 
by the great corporations, such as the railways, and by the 
individtial men who, as time advances, are more and more 
visibly acquiring the general control of them. The cor- 
porations receive much money and spend much money, and 
their contracts are very valuable, but it must be as patrons, 
as societies employing thousands of clerks, and tens of 
thousands of labourers that they acquire the _politi- 
cal influence they possess—an influence which, in some 
instances, enables them to hold the balance of power in 
entire States, and thereby seriously to affect the policy of 
the whole Union. The direct power, authority, sway, of 
the men who direct these corporations is the most striking 
fact in America, and, like the ascendancy of the Senators, 
it proceeds from the fact that the holders of office and the 
seekers of office form the agents, without whose assistance 
it is impossible or most difficult to secure the votes of the 
electors. They are not the people themselves, or any con- 
siderable section of them. When the great body of the 
electors are stirred by any event, or emotion, or sympathy, 
the office-holders, and “regular” politicians, are as power- 
less as so many dolls, and even the “leaders” have 
iscarcely any influence remaining. If General Garfield, 
for instance, had been in his fourth year of office, and 
had risen from his sick-bed to seek a_ re-election, 
‘he would have been re-elected if every  office- 
|holder in the Union had been his deadly personal 
‘foe. But in quiet times the office-holders and seekers 
‘form the non-commissioned officers of the party armies. 
They raise the money needed for the expenses of meetings, 
of lecturers, and of that vast system of advertising by 
which the candidates, who are not often men made visi- 
J ble either by personal importance or by history, are 
slowly made known to the people. They glorify the can- 
|didates selected by their patrons, they encourage the 
voters to come for ward, and they do most of that “ ora- 
“tory” which is in all very numerous communities so 
useful to induce the people to take the trouble of going to 
the polls. Without them the choice of candidates would 
‘| be left to the body of electors themselves, men would be 
selected caring neither for office nor for patronage, and 
party organisation, as at present managed, would break 
down. Patronage, therefore, is of the last importance, 
|and the people who rise to power are those who under- 
stand how to distribute it ; and whether from ambition or 
from less noble motives, desire to do so. The Senators 
and the heads of the great corporations are strong because 
they appoint in the last resort the men through whom the 
great electing machine in quiet times is worked. To de- 
prive them of their patronage is to break up the machine, 
|and restore the initiative of election to the body of the 
people, who are pretty certain, at least if the theory 
‘of democracy is true, to elect better men than the 
|politicians, and are quite certain to elect men who 
| will be too various, and of too different standings to form 
‘the “ Rings” toward which party combinations in America 
necessarily tend. They will be compelled to secure their 
hold over the electors by their views or by their personal 
qualities, and will thus give to politics a new and, it is 
hoped, a loftier tone. They will not want funds for party 
purposes, and will be far more rigorous toward speculators 
whose depredations are now made easier by their hope of 
party support. Above all, there is hope that, the profes- 
sional politicians being driven out of the field by the 
failure of the machine—that i is, by the absence of support 
practically paid for out of salaries—men of greater inde- 
| pendence will be chosen, who will be above corruption, 
whether through influence or money. That corruption is 
now the danger of the Union, as it is of France, and, in- 
deed, of every popular Government in which the tone is 
not set by men who, from some cause or other, are 
above pecuniary temptation. To say that the body of 
American politicians are corruptible is an absurd libel, ‘but 
the numbers of those who govern, particularly in the 
Senate, is not great, the influence of individuals is ve ry ex- 
tensive, and a dozen corruptible men may hold the 
balance of power in assemblies of ten times their number. 
That it is so in many matters is proved by the excessive 











not improve while immense and ever-increasing powers are 
exercised by men who are not so much elected by the 
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choice of the people as by the exertions of numbers of 
clever men who expect to be paid for their work in publie 
patronage, contracts, recommendations to the corpo- 
rations, or other assistance towards gaining a livelihood | 
without working on the land or engaging in trade. 








THE GROWTH AND DISTRIBUTION OF OUR 
NATIONAL WEALTH. 
Tere has of late been much talk by Fair-traders and other 
opponents of our present fiscal system of a diminution of our 
national wealth, as the result of the great excess of our 
imports over our exports. 
been spending more than we have been earning, and, con- 
sequently, have been compelled to trench upon our stock of 
And the one fact to which it has been | 
late | 
years the yield of the income-tax has been flagging, and in 
1880 actually diminished. It was to this fact also that Mr 
Gladstone pointed in his last budget speech as a proof of the 
great depression of trade, and since it has been so much com- 
mented upon, it may be advantageous to endeavour to see 
what its real significance is. That the income-tax returns 
have in the past few years shown a much slower rate of | 
growth than formerly is certain. Going back to 1854, which 
is the first year for which complete returns for the United 


accumulated capital. 
possible to point in support of this assertion, is that of 


The allegation is that we have | 





Kingdom are available, we find that the progress since that 
date has been :— 
Gross Amount 


of Property Increase 
and Profits Assessed, or Decrease 

Year. £ Per Cent, 
i aicntidedinstccasinisiwndobeusechendt 308,282,000 __....... 
tid senskili ped ai ethan cnalinlets 328,127,000 __...... + 6-4 
1864 371,103,000 + 13°1 
IM kivatceychn’ ease vosaesebcnadsnanvanenne 434,804,000 + 72 
DRE iniasspetonancisnernendcctececeredl 549,423,000 ...... + 26°4 
a cain top taes <ncavananeruniaap uaineets 578,046,000 + 5+ 
1880 576,877,000 —- 02 


Here we have up till 1874 progress by le ApS and bounds, 
and since then a slackening in the rate of advance, ending 
in 1880 in a slight retrogression. That this retrogre ssion is 
rather apparent than real will subse quently be seen, but 
taking the figures as they stand, what most remarkable 
about them is the striking testimony they bear to the 
enormously rapid increase of our wealth. Comparing 1880 
with 1854, it is found that during the period of 26 years 
there was an increase in the amount of the assessment of no 
less than 268,615,0001, or 86°1 per cent., which capitalised 
at 12 years’ purchase—a very moderate rate—would represent 
a total addition to the national capital in these 26 years of 
no less than 3,223,000,0001. 

Out of such an enormous accumulation of wealth as this 
we could readily enough spare something, were it necessary, 
to satisfy the wants of a year of yvreat agricultural distress 
and of depressed trade. But when the income-tax returns 
are more closely examined, they show that this necessity has 
not really arisen, and that even in the dullest times we have 
not ceased to accumulate. In order to see this, it is necessary 
to look to the assessments under the different schedules, 
omitting, however, Schedule E, which consists of official 
salaries, pensions, &c., and is not affected by fluctuations in 
trade. Taking, then, the four Schedules, A, B, C, and D, 
we have the following record :— 
SCHEDULES. 


is 














Ine, or 
A | Inc Cc. Dz Ton 
£ % £ £ % 
106,429, eae 28,285, 109,584, bee 
116,631, | 96 29,347, 111,401, 17 
125,377, 74 31,529, 138,80¢ 3, | 205 
144,876, 15'5 34,790, 173,054, 24°7 
160,281, | 106 41,819, 249,878, | 444 
180,038, | 12°3 39,510, 257,371, | 30 
185,378, 30 39,860, 249,489, | —31 





(000's omitted.) 

In 1866 the assessments on mines, quarries, ironworks, 
railways, &c., were transferred from Schedule A to Schedule 
I), and in order to institute a fair comparison we have made 
a similar transfer for the years 1854, 1859, and 1864. ‘Thus 
adjusted, the returns show under Schedule A which com- 
prises lands and houses, a fairly steady rate of progress. In 
recent years the yield of lands has certainly declined, but 
the falling off under this head is fully made up by the increase 
in houses and the aggregate growth of real property has been 
rapid and continuous. In Schedule B (farmers’ profits) there 
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is, of course, a greatly retarded growth. It is not improbable, 
indeed, that when finally adjusted, the returns for 1880 will 
show no growth at all, if not a declension, but those who 
base their allegation of a loss of capital upon the figures of 
the income-tax returns cannot find in those of this Schedule 
any support. What they may argue from them fairly enough 
is that owing to bad seasons farming capital has ceased to be 
reproductive, but not that in the aggregate it has suffered a 
diminution. Nor do the figures of Schedule C support this 
theory. These represent the dividends payable by banking 
and other institutions upon the home funds and foreign and 
colonial stocks, and while, by their great growth between 1864 
and 1874, they testify to the rapid extension of our foreign 


results of the default of a number of borrowers, they have in 
the past few years shown better results. 


It is in Schedule D, then, if anywhere, that evidence of a cur- 
tailmentofcapital must be found. Here the comparative decline 
hasrecently been very great, and the total assessment of 1880 
is actually less than that for 1874. It is to be remembered, 
however, 
the incidence of the tax, the limit of exemption having been 
raised in 1876 from 1007 to 1507, an extension by which 
the Inland Revenue Commissioners calculate no fewer than 
244,000 persons were relieved from taxation. The amount 
of the tax, too, has latterly been heavy, and it is well known 
that as the rate per pound is increased the number of eva- 
sions increase also. Those two facts, we think, will account 
for much of the apparent retrogression. But there are two 
further considerations which still more effectually dispose of 
the assertion that the decline in the assessment represents 
an inroad upon our capital. In the first place, a very large 
portion of the amount—statisticians place it at fonr-fifths of 
the total—assessed on trades and professions under Schedule 
D, is not derived from and does not represent capital. It is 
the payment for services rendered, and it is evident that 
there may be wide fluctuations in this portion of the national 
income, although no alterations may have taken place in the 
volume of capital. And secondly, even in the profits derived 
from capital, a diminished return does not necessarily repre- 
sent a reduction of principal. What it more likely to 
represent is a reduced scale of profits, which is another and 
very different thing. 








is 


The latter point will, perhaps, be made clearer by a glance 
at the returns of two classes of public companies during the 
past six years. ‘These are : 


Gross ASSESSMENTS. 
Years. Jronwoiks. Mines. 
£ £ 
NEN as tosis cccsdcednsakecexuiotd 7,260,802 14,107 990 
1876 ee 14,614,512 
1877 SEARO ssnissuvsinraions 14,031.257 
1878 ... 2,315,077 12,899,691 
1879 ... 1,933,813 10,037,679 
1880 Tp ZBONO - civascaeeces we = 7.501, 485 





The decrease on ironworks in 1880 as compared with 
1875, is about 5,500,000, or nearly 76 per cent.; while on 
mines there is a diminution of 6,600,000, or about 47 per 
cent. Does anyone, however, believe that there has been 
anything like a proportionate loss of capital on these under- 
takings? There has, of course, been a greatly diminished 
return upon that capital, but not an extinction of the capital 
itself, which remains, and will again yield adequate profits 
as soon as the revival of trade makes progress. And when 
it is remembered that much of what the iron and coal 


masters have failed to gain has remained in the pockets of 


consumers who have benefited by the low range of prices, it 
will still more clearly appear that the figures of Schedule D 
pa more than those of the other schedules, give countenance 
to the assertion that we have been consuming capital. Their 
teaching rather is that, although we have been lately making 
smaller profits, we have still been living well within our 
means, and steadily, although certainly much more slowly, 
augmenting our wealth. 

As to the distribution of income, a newly-issued supple- 
ment to the report of the Inland Revenue Commissioners 
gives some figures that are suggestive, but which it is 
impossible at present to deal with at length. They show, 
distinguished in classes, the number of persons and amount 
of profits assessed under Schedule D, and they bring out this 
fact, that of late the falling off has been mainly in “the large 
incomes, the smaller incomes showing, especially when the 
extended limit of abatement is taken into account, a well- 


investments, and by their subsequent sharp contraction to the | 


that in the interval there was a great alteration in 











sustained increase. The statement for the years 1875-80 
may be summarised as follows :-— 
-——————Nunber of Persons in Classes. 








Classes. 





1880, 1879. 1878. 1877. 1876. 1875. 
£150 to £200 a year 150,426 ... 147,950 143,845 ... 132,833 ... 92,593 ... S 
£200 to £300 a year 102,000 ... 102,711 ... 100,057 ... 93,198 ... 90,239 ... 85,586 
£300 to £500 a year 64,408 65,296 64,000 50,723 ... 53,164 ... 49,538 
£500 to £700 a year 20,861 22,109 22,365 21,447 ... 20,983 ... 19,335 
£700 to £1,000 a year.. 10,506 1 1,974 10,867 10,638 ... 10,424 ... 9,976 
£1,000 to £2,000 a year 12,011 i 13,003 ... 12,846 ... 12,679 ... 11,944 
£2,000 to £5,000a year 6,156 ... 6,929 ... 6,880... 6,861 ... 6,657 
Above £5,000 a year... 2,690 2,896 3,055 -- 3122... 3203... 3318 


* Not distinguished, 

As large incomes include the returns of public companies, 
which give in one sum the amount distributed amongst 
many shareholders, this table does not, of course, accurately 
distinguish between the various classes of incomes, and it 
would be rash to found any confident conclusions upon it. 
So far as it goes, however, it seems to indicate that the past 
depression has borne most heavily wpon those best able to 
bear up against it. 





THE SERIOUS DEPRECIATION IN DOCK COM- 
PANIES’ PROPERTY. 
THere can be no doubt that a general and heavy fall has 


latterly occurred in the market quotations of these joint- 
stock investments; and it is desirable, both from the 


| magnitude of the interests involved and the changing 


conditions of the world’s mercantile marine thereby 
reflected, to inquire into the cause of this depreciation. 
Docks, at least in their joint-stock form, have seldom 
been very profitable to their proprietors; but, being free- 
hold property, they have hitherto been. regarded in the 
light of safe inve stments, and it is certain that for many 
years they moved slowly upward in the estimation of the 
public, while their dividends quietly improved. Last 
year, however, while other investments were rising by 
leaps and bounds, they were comparatively stationary ; 
and that this year they have fallen he avily, the record of 
the following half-a-dozen leading companies will show :-— 














Acgregate Market Value 
Quotations, of Stock. 

— oN ~ wae a 
Jan., 1881. Nov, 1881. Juan., 1881. Nov., 1881. 

£ £ 
East and West India ... 117% ~ FOR cncctins 2,802,000 22... 2,443,000 
FROUD dees ccna su ccavacsncanesncnsneneses 83% ee i fonvecnses 1,435,000 .es00. 1,346,000 
L ndon and 8 Katharine Scidiaiin” a. seuss Ge. wenccncae 4,548,000 . 3,684,660 
EGE ccccccees.  vetennteteccsemns 108 at WD wecstsias 536,000 ee 509,000 
Southampton... - scnasiaibdadeaieate i Tae a; ae 333,009 “ 260,000 
Surrey Commercial ........ eventos 163 co 163 wee... 1,573,000 | ...00 1,563,000 
11,227,000 9,805,000 


The fall in the aggregate market value in eleven months 
has, therefore, reached 1,422,000], or 125 per cent., and 
has not been confined to the metropolitan companies. 
That the Peninsular and Oriental Company should have 
forsaken Southampton has, no doubt, aggravated the fall 
in Southampton Dock Company’s stock; but it will be 
noticed that the Hull Company has also suffered, in 
spite of a previous decided drop both in 1879 and in 1880 ; 
and all—or nearly all—have been affected by the same 
great cause. Some few unde rtakings of this description, 
which accommodate trades of a special class, have, as 
yet, comparatively little to fear, but the fact cannot be 
disguised that as the time passes the property of these 
companies as a whole is more and more palpably deterio- 
rating from the fact that it is becoming more and more 
obsolete. As steam has superseded sail as a more econo- 
mical motive power, so also it has been found that 100- 
horse power will move 500 tons faster and more 
economically than 10-horse power will move 50 tons, while 
further it 1s proved that 1,000-horse power will move 5,000 
tons at an again reduced percentage of cost. The whole 
tendency of our mercantile marine is as much towards 
increased tonnage as that of our war-ships has been 
during the past twenty years. This additional capacity is 
mainly obtained by increasing the length and draught of 
our ocean-going ships ; and there can be little doubt that 
the change now set in will rapidly make further progress. 
Hence it arises that those docks which are well adapted 
for the entry and berthing of vessels of 500 or 1,000 tons 
are quite inadequate to the accommodation of ships 
ranging from 2,000 to 6,000 tons, into which our “ heav 
trade is so ri apidly being transferred. Besides which, such 
vessels are ill-adapted to our narrow, winding tidal rivers, 
and require facilities for loading and unloading near the 
sea. The remarks of Mr Dobree, the chairman at the ex- 


traordinary meeting of the East and West India Docks | 
on the 30th September, are well worthy of 


Company, 
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consideration. He said that to have deepened the old West 
India Dock would have cost 600,000/, and would neverthe- 
less have been inadequate to the occasion. ‘“ The directors 
“ felt that almost their existence as a company depends 
“ upon such a scheme as that proposed being carried out. 
“In these days it is not possible to stand still; we must 
“ either go forward or backward, and I confess that for 
“some time past we have been going backward......... ; 
“ Unless some work of the kind suggested is carried out we 
“ mightalmostas well resolve to go into liquidation.” Hence, 
the company purposes spending forthwith 1,100,000/ upon 
new works as far down the river as Tilbury, and the 
London and St. Katharine Company has also been busy of 
late moving down the river, and is applying in the coming 
session for further capital powers. All this but too clearly 
admits the fact that our docks must necessarily change 
with our ships, and that much of the dock property of 
London is fast going out of date. Indeed, the question 
almost arises whether, as this property is much of it in 
London itself, and would be so valuable for other pur. 
oses, the time is not approaching when much of it might 
be disposed of in other ways. The change, involving as 
it does such a costly outlay, has naturally affected the 
value of existing dock property in the stock markets. 
But as it has only been by realising and facing these 
changes at the outset that we have distanced other mari- 
time nations in the past, so we must now be prepared to 
adapt ourselves to the admitted necessities of the future. 















THE PRICES OF COMMODITIES IN THE UNITED 
STATES. 
In a series of articles, the New York Public has recently 
traced the course of prices of commodities in the United 
States since resumption, and the result is shown in the 
following table. The articles quoted, it is explained, are 
selected for their representative character, and represent 
in value more than three-fourths of all the commodities 
that enter into the domestic consumption and foreign com- 
merce of the States. The quotations are the wholesale 
prices at New York :— 
Prices about NovemBER Ist. 
























Articles, 1878. 2879. 1880. 1881 
$c Sc $c $c 
Wheat, No. 2 red winter ......... perbush 101... 1 41 1 172 1 443 
Corn, No. 2 mixed ....... - «* 463... On xs Ce ss 69 
Oats, No. 2 mixed .... en. es 2% ... a ws me cm 47 
ee sper bbl 7765 «.. 1137 «.. 1600 «... 1600 
Bacon, short, clear....... .-peri00lbs 6568 .. 650 .. 825 ... 9 62 
STU, WUGROOET. ccncesevicee: esnce x oe «ws VR «a BE « 2h 
Beef, N.Y., average week ............ per lb a kaos ee oe kb 9} 
UE sig tide dev eccnsiuseeieetanesee — 68 ... 73 cara 8 
Sheep, N.Y., average week . —" 4... 4} ; 44 4} 
Butter, state, firkins, good .........  ,, ee a a 25 
Cheese, prime factory ............... TR sts a _ lls 
Milk, av. sales ee N.Y. ... per can 150 |. 1 Ow .. £0 ww FSC 
Hay, shipping .. secveesseees 99 CWE 45 ane SS ws OP. wee 65 
Sugar, fair refining... iene: ae TE ove 77 ase oe sue 8% 
SU, Bo Mbine see oo. ctessneced _ gallon S23 ws. we 33 
Coffee, Rio, fair cargoes sooeesper Ib 15 ave Oe ep AG: tes 11} 
By POOMEE BET OM nics cerccseresnsecsss 13G ee 29 owe _ 15 
Whiskey, domestic (Chicago) . sper gal ‘ee .. 1 ll 115 
Beer, in casks (export average)"** _,, 404... 33°90 313 ... 40°0 
8 eee ers CO oe dé a ae 22 
Salt, Liverpool ground .. od C5 ace 75 75 75 
Tobacco, Kentucky leaf Oz, er 63 6 
Cotton, middling uplands ...per 100 lbs 9 37. ... 1125 ...11 06 =... 11 62 
Cotton, print cloths, 56X64..............008 ° 3S ov BE vse Sh cee 33 
MED: Die Ei nasdhnndecdscunanecee per lb a. a ti Wa. xx0 46 
Woollens, doeskins, Arragon fine......... 51%... SO ww Pe? | ke 50 
Hides, Buenos Ayres.............000+. per lb 200 we ZB ose cae 22 
Leather, hemlock sole, light......... we Be se a ae ee 22 
India rubber, Para, fine............... ° GO ase 86 see 82 ase 80 
Iron, American, No. 1 .perton 1660 ... 2800 ...25 00 ... 2500 
Ironrails ..... “= 3400 ... 4500 ...4600 ... 47 00 
Coal, anthracite + # $860 .. 296 .. 400 .. 3965 
Petroleum, U.P. certificates........ ssn vse > Sof ... Ce «a. 85§ 
Copper, ingot w 153 . 214 ... 188% ... 18 
Bid, BaPANG ..cvsccvoccevcvcvcsscsesscesee » 132 253 _. ae 21% 
Lead, domestic .......... per 100lbs 3 70 5 25 475 4 75 
ee 7 Oh ww 8} 12 
Lamber E. spruce, M . 10 25 1l 00 18 00 1300 
Brick, hard, M ............. denncnneremietenns 3 75 be «= CO «ws FO 
Lime, common Rockland ......... te 76 wee 7s «w BM? 
Oe sd oe. sas 75 ae ake 59 
Turpentine, spirits ...........c.csecesssees - ae wa 452 ... 54) 
Paint, white lead, Am in cil ... we S w«w Ce os So ws 73 
Opium, Turkey, duty paid...... woe 426 we & 3S7§ ... 600 4 12} 
Quinine sbteds ~ 300 .. 280 ww 2 80 1 88 
Soda Ash ~ 165 « 170 ... 155 1 45 


The rise, it will be observed, is very marked in articles 
of food, especially grain and pork, which have lately been 
made the medium of enormous speculative operations. 
But although an advance is shown by nearly every article 
in the list, it can hardly be said that the rise is so decided 
or so universal as to indicate any general inflation. The 
enormous influx of gold into America since resumption 
has doubtless facilitated the upward movement, but it 
would be erroneous to attribute the advance, as some do, 
to currency inflation, for in most cases the enhancement 
of prices is no more than can be readily enough accounted 
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for by the greater activity of trade and the increased 
purchasing power of the people. But whatever may have 
been the cause of the augmentation of prices, it cannot go 
much further without calling corrective influences into 
action. By careful cale ulations based upon the qui untities 
and value of each article entering into consumption in 
1880, the Public estimates the expenditure per head of 
population, assuming the same amount of purchase in 
each year as in 1880, to have been— 











1878, 1879. 1880, 188], 
Sc $c $c Se 

Food }......... cpxuiphinagssicOaskeunVidiec oid « Wy ances 76 47... 5 (O00 sn.. Oe ee 
RIE tics cdotedserstusrousee vested TERUG? sebdes ee 33 88 ...... 33 96 
Iron, &c. - ee BP UP. icases BO Oe evens 25 69 
Lumber, &c 12 35 13 96 WOO isis 16 19 
123 7 orn 155 91 167 85 


“To purchase the same quantities of all the articles 
* embraced in the comparison, therefore, would have cost 
“ 21°54 per cent. more about November Ist, 1879, than on 
‘the same date in 1878; it would have cost 42 per cent. 
‘ more in 1880 than in 1879; and would have cost 7°65 per 
“ cent. more November Ist, 1881, than on the same date 
“last year. The advance in general average of prices 
‘ since the lowest point, about November Ist, 1878, has 
“ therefore been 36°4 per cent.” 

Now the effects of such a rise must in the end be two- 
fold. It must check the foreign demand for /:merican 
products, and at the same time stimulate the import of 
foreign goods. The high prices, that is, will deter foreign | 
buyers and attract foreign sellers. If maintained, there- 
fore, we must expect to see the American exports of all but 
indispensable articles slacken and the imports augment. 
Already, as will be seen from the following statement of 
the foreign trade of the States, this double process is in 
operation, and the movement is certain in time to become 
more decided, although the releasing of the stocks of 
grain foolishly locked up may postpone it for awhile. 

MERCHANDISE. 
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1881. 1880. “188 1, 1880, 
$ $ $ 
1881,—Exports—Domestic... 61,245,111 ... 70,192,992 ... 604,000,795 ... 612,574,197 
Foreign 1,183,165 ... 1,082,905 ... 14,256,389 9,523,637 
Total...... 62,428,276 ... 71,225,897 ... 618,317,184 ... 622,097,834 
MDD: issisetateiacaainsstesin «ds 55,659,026 ... 53,228,651 ... 497,123,895 ... 548,298,914 
Excess Exports ee ol 6,769,250 ... 17,997,246 ... 121,193,289 ... 73,798,920 


There is the prospect, therefore, of a better market for 
our products being opened up in the States before very 
long, provided always that we continue to maintain our 
relative cheapness of manufacture. 





BUSINE ss” NOTES 


Lonpon BAnKERs’ Baxanone, HiGHEST AND LOWEST 
Amounts.—We give below the highest and lowest amounts 
of the London bankers’ balances, from 1857 to 1877. The 
great increase in them will be noted, as wellas the fact that 
the balances never fell, during the last seven years referred 
to, below six millions. The difference between the 
amount now and twenty years since is indeed extra- 
ordinary :— 


Lonpon Bankers’ Batances, Higuest AND Lowrst AMOUNTS, 


1857-1877. 
































| 
Highest. | Lowest. | Highest. | Lowest, 

1857. £ 1857 £ 1368. £ 1868. , &£ 

April 18... 3,432,000) April 25... 2,253,000 Jan. 8 ...... | 9,469,000! March 18... 5,530,000 

Dec. 30 ...| 6,373,000|Sept. 19 .... 3,414,000 July 8...... 8,312,200| dug. 6. ...| 6,468,000 
1858. 1858. 1869. 1869. | 

Jan. 13... 10,251,000) June 16 3,099,000 Jan. 13 ...| 8,113,000) May 5 ......' 5,105,000 

Oct. 13. ...| 5,655,000) Sept. 29 3,154,000 July 7......| 8,569,000) Nov. $......| 6,413,000 
1859, 1859. 1870. 1870. | 

June ll ...| 6,656,000) June 29 3,245,000 June 15 ...| 7,108,000) March 28...| 5,159,000 

July 13 .... 6,127,000)Sept. 23 .... 2,915,000 Aug. 24 ...) 9,241,000)|Oct. 5 s 5,492,000 
1860. 1860. {_ 1871. 1871. | wad 

Jan. 11 ...| 5,183,000|March 14... 3,091,000 June 28 .../11,114,000| April 26 .. 6,155,000 

July 18 ..., 5,803,000) Oct. 10...... 3,¢ 518,000 July 12 ...)12,398,000|Sept. 20 ..., 6,791,000 
1861. 1861. 1872. } 1872. | 

Jan. 9 peas 6,017,000| June & ... 2,944,000 Jan. 10 ...| 9,498,000) June 65...... | 6,034,000 

Oct. 23... 6,000,000| July 3...... 3,753,000 July 31. ...|13,046,000/ Nov. 6 ......| 6,327,000 
1862. 1862. 1873. | 1873. | ; 

Jan. 8 .. 7,309,000) March 26... 3,918,000]April 9 .../10,196,000 Jan. 29 ...! 6,934,000 

July 23 ... 7,135,000| Dec. 10 4,106,000,0ct. 8 ....../11,539,000' Aug. 6......| 7,176,000 
1863. 1863. 1874. 1874. | 

April 15... 5,924,000) Feb. 4 3,744,000, Jan. 7...... 10,798,000 May 13 ...| 6,814,000 

July 8 7,349,000) Oct. 7 4,062,000, Oct. 21 .../11,169,000) Dec. 9 ...... 6,485,000 
1864. | 1864. 1875. 1875. | ; 

Jan. 13 ...| 5,669,000! March f 3,728,000' June 30 ...|14,202,000 May & ... 7,072,000 

Nov. 16 ..., 6,839,000) July 20 4,146,000 July 21 ...'14,993,000 Dec. 22 ..., 8,082,000 
1865. 1865. 1876. 1876. 

Jan. 11...) 6,835,000) March 15...) 4,581,000/April 19 ...|11,820,006 Feb. 9 ...... 7,601,000 

July 12 ...; 6,161,000) Nov. 15 ... 4,198, OOS aly 26 ...|17,239,000, Dec. 27 .,,| 9,420,000 
1856. 1366. 1877 1877, | 

May 16 ...' 7,930,000) Feb. 7 ....... 4,255,000 Jan. 10° ...|13,307,000 Mi ay 14 .,,| 7,976,000 

July 11 ..., 8,874,000) Nov. 21 ... 5,392, wo July 11 .../12,139,000 Dec. & .,,...| 8,419,000 
i867. 1857, 

Jan, 9.,,...| 9,574,000) Feb. 13 5,209,06 

July 10 8,557,000 Dec. 4 5,931,000) 
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Tue Foreran Trave or Inp1a.—The newly-issued 
report by Mr J. E. O’Conor, the Assistant-Secretary to the 
Government of India in the Department of Finance and 
Commerce, upon the maritime trade of British India in the 
fiscal year ended the 31st March last, contains, as usual, 
much ‘interesting information. Alike in the imports and 
exports for the twelve months there was a great excess 
over the previous year, and the figures for 1880-81 are the 
highest ever recorded. A comparison with 1879-80 shows 
the following results :— 
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Excess over | 


1880-81. 1879-80. 
£ £ 
Exports of merchandise ....... aasee, SAE GOOD, Vecsenseia 7,000,000 | 
Imports ss fae. | nnmareaenaalali 50,308,000  ..cccccce 10,500,000 


These figures are all the more satisfactory inasmuch as, 


|“ staples of the import trade into India, by the local 


according to Mr O’Conor, they are not those of a year ' 


of inflated, but of one of healthy, prosperous trade, 


the large imports being hardly, if at all, in excess of the | 


consuming capacity of the people, and the exports com- 
mensurate with the good harvests obtained over the 
great part of the country. Large, however, as was the 
trade of 1880-81, it amounts to less than 11s per head of 
the population, and there is thus still much room for 
further expansion, although Mr O’Conor is of opinion 
‘that when the condition of the mass of the people of 
India, their abject poverty, their almost complete igno- 
}rance of the wants and requirements of people in other 
conditions of civilisation are considered, the volume of 


many other countries, is satisfactory, and even surprisingly 
jlarge. The imports and exports of silver for the year 


years being— 


Imports. Exports. Net Imports. 

£ £& £ 
BOT ISTO  cxdcunccotecs 15,7€6,582 ...... PAOOIS? oni. 14,676,350 
1878-79 5,593,699 ...... 1,623,006 .....: 3,970,694 
BOTOROO esscicevciisn 9,605,002 ...... 1,735,259 ...... 7 869,743 
BEBOHOE. vcciscccesse ea no ae 1,423,582 ...... 3,892,574 


And this decline the Collector of Customsat Calcutta is stated 
to attribute largely to its having been found more profitable 
to make remittances by telegraphic transfers than by ship- 
| me nt of specie. Of gold the imports for the year amounted 
ito 3,681,058/, this bei ing no less than 1,630,000/, or nearly 
80 per cent. more than the import for the previous year, 
land the largest import of any year since 1870-71. The ex- 
| ports of col 1 amounted to only 16,8567, and Mr O’Conor 
| points to this increased net import of gold as testifying to 
a return of prosperity, and a consequently increased de- 
imand by the people of India for the precious metal to 
'be hoarded and converted into ornaments. Into Mr 
|O’Conor’s analysis of the composition and direction of 
the Indian foreign trade it is not possible here to enter. 
Two or three of the more important points he brings out 
may, however, be briefly noted. The immense predomi- 
inance of England in the Indian trade was, he shows, 
'satisfactorily maintained, during the year under review, 
ino less than 82°08 of the Indian imports being from this 
|country, while we received 42°33 per cent. of her exports. 
Efforts, however, are being made to develop the trade be- 
itween India and Australia, and it is hoped that some of 
| the products now imported from England may in time be 
obtained more cheaply in our Australasian colonies. 





With regard to the trade in cottons, Mr O’Conor 
reports that the imports of cotton goods “exceeded 
- * those of any previous year; and though they 


‘increased largely under all heads, they were particularly 

‘and most rem: arkably so under the head of coloured 
|“ cotton goods. The supply of these, however, has already 
‘i overtaken the demand, great as that was after the two 


we . _ 2 P 
\* good harvests of 1879 and 1880, and towards the end of 


“ the year large stocks had accumulated, prices had fallen, 
‘and imports since the beginning of the year show a 
|‘ marked diminution. In grey and white goods the 
demand was very active, and imports still continue on 
‘a large scale; but it is doubtful whether they will so 
“continue much longer. The supply is quite equal to 
“ the demand, and competition amongst dealers has a 
* great effect in keeping prices down, with the result that, 
“with a restriction of profits, there will probably be a 

restriction of imports. In yarns, the Commissioner of 
“Customs at Bombay writes that ‘the largest propor- 


“ec 


“ 
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the foreign trade, small though it is in comparison with | 


were unusually small, the figures for 1880-81 and previous | 
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** ¢ tionate increase is in mule 30s, importations of which 
“* have more than trebled, the reason apparently being 
“*¢ that now that this number can be imported free, the 
local mills, which formerly turned out considerable 
quantities, find it more profitable to confine themselves 
to 20s, in which number they can readily sell as much 
as they can make, and have accordingly abandoned the 
market in 30s to importers.’” As to woollens, Mr 
O’Conor states that “of piece goods, which form the 
“ bulk of the imports, 11,254,429 yards were imported 
“ against 7,672,043 yards in 1879-80. We shall probably 
not see for some four or five years to come, at least, any 
appreciable effect on these imports, which are one of the 


oe 


“ce 


ce 


oe 


ce 







manufacture of woollens. The manufactures of the 
mills are as yet only displacing the coarser kinds of 
woollen stuffs, blanketings, and such like, for common 
use, woven by hand, and are supplying a new demand. 
‘It will take some time for them to compete actively 
“ with imported goods.” And we are further told that, 
although the Australian woollen goods, such as the 
tweeds and blanketings made in Victoria, are of remark- 
ably good quality, they are expensive—“ too expensive 
‘even for the colonists themselves, who largely use 
imported goods which, though made to a great extent 
of Australian wool, are mixed with inferior materials, 
and are manufactured at rates which enable them to 
compete on the spot with Geelong tweeds even after 
payment of freight and the heavy import duties charged 
in Victoria. The Australian woollen manufacturers are 
“now, it seems, making efforts to reduce the prices of 
their goods by mixing cotton with their more expensive 
‘wool. There should be a good opening for trade in 
‘ these articles with India in course of time.” 


” 


ArrracTIvE SHorp Winpows.—It is to be hoped that we 
shall not have many prosecutions similar to that which 
the Manchester Corporation have successfully instituted 
against a local firm of general dealers. These enterprising 
traders, it appears, sought to attract custom by displaying 
in their windows photographs of eminent persons, some- 
times, it is stated, in ludicrous positions, together with 
mirrors, coloured lamps, &c. So far as can be gathered 
from the records of the trial, there was nothing morally 
objec tionable in the display, ‘and it seems to some extent 
to have served its purpose, as large crowds used to assem- 
ble round the premises to witness it. And, as is usual in 
all crowds, these contained a sprinkling of bad characters. 
These gatherings naturally obstructed the traffic, but the 
authorities, instead of dealing with the obstruction, and 
instructing the police to make the idlers “move on,” 
prosecuted the dealers for creating a nuisance, and, as has 
been said, prosecuted them successfully, the Court of | 
Queen’s Bench havi ing imposed upon each of the partners 
a tine of 40s, and ordered them to enter into their own 
recognisances for 5001 not to repeat the offence. On 
the same principle we presume any west-end jeweller who 
attracted a crowd round his window by displaying there, 
say, the new Cape diamond, would lay himself open to | 
prosecution, and most people will be inclined to think | 
that a law which sanctions such interference with traders 
had better be left in abeyance. The police, by their con- | 
trol of traffic, have ample power to deal efficiently wi ith | 
obstruction without putting into force antiquated regula- | 
tions such as this. | 

| 
} 





Cost or Transport ON AMERICAN Rarttways.—Accord- 
ing to Bradstreet’s, Mr Joseph Nimmo, jun., the Chief of | 
the United States Bureau of Statistics, has prepared for 
his annual report a paper upon the cost of transportation 
by, and the governmental regulation of, the American 

railroads. In this statement, it is said, interesting sta- 
tistics are given as to the reduction in recent years of the 
cost of transportation. The number of tons of freight 
carried by the thirteen chief American lines, it appears, | 
increased from 45,557,002 tons in 1873 to 78,150,913 tons 
in 1880, or about 71°5 per cent. The receipts from freight, 
however, rose only from 22,400,9301 to 28,677,6361, or but | 
28 per cent., this small increase of receipts in proportion 
to traffic being due to the fact that the average rate per 
ton charged on those railroads fell from 1.77 cents | 
| 
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‘Populat’n, Revenue. | Exports. |Railways 
into a Eaceicel |___— 
£ | £ | Miles. 
SR iss .severdcseieniysooersbanwtiuher 791,399 | 4,236,423 | 14,766,974 | 617 
” DODD ocdcvbsovves seas cienaelnemnncoraades | 860,067 | 4,621,282 | 15,954,559 | 1,199 
New South Wales, 1875 ...............:.008 | 606,652 | 4,121,996 13,671,580 | 437 
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1873 to 1:07 cents in 1880, 


It is to this great reduction in 


per ton per mile in 
decrease of 39°5 per cent. 


the cost of transport that the intensity “of the American 


compétition in the supply of agricultural produce during 


recent years is largely due, and Mr Nimmo’s report, when 
issued, will be studied here with interest, both for 
information it gives as to the rates in the past and the 
light it is likely to throw u 
in America. 





AvSTRLASIAN Proaress.—The interesting mass of 


figures presented to view in the tables yearly compiled 
by the Victorian Government statist, Mr H. H. Hayter, 
show clearly the rapid progress attained by these colonies. 


Take the 1 the following years as an example :— 




















eons | 739/385 
181,288 | 
226,077 


4,964,230 
1,281,46¢ | 
1,621,314 | 


15,525,138 | 


849} 


265 


Queensland, I et cole | 
1880 


3,857,576 
Sebisinks Acodisbiaseieticcdee 3,448,160 | 653 
210,442 | 
267,573 


1,143,312 


2,027,963 


4,805,051 
5,574,505 


274 
667 


South Aus nn 1875 
1880 . 


Jestern Australia, 1875 | 26,709 391,217 














RIP a cewncvarseseeninaes 29,019 een 50 499,183 2 
Memeamaie, BETS ..cccsccevecesescovce eaiiiaslies / 103,662 | 342,606 1,085,976 150 
a RN ae ae eS 114,762 | 439,780 | 1,511,931 172 
New Zealand, 1875 375,856 | 2,813,928 542 
ie cs a 484,564 | 3,283,396 _1,258 

The only instance of reaction is oad rvab le iu in ikea exports 


of Queensland, mainly owing to the reduced gold ship- 
ments. Of course there is a general increase in debt, a 
matter which we have considered in some detail lately ; 
but the area of land under cultivation has expanded 
equally rapidly, and in New South Wales and New 
| Zealand the numbers of sheep have increased very fast. 
In 1880, the former colony possesse d 32,399,547 sheep, or 


considerab ily more than now exist in the mother country. 





THe New Frencn Casinet.—The following remarks 
on the reasons which have influenced the reception of the 
new French Cabinet by the business world of Paris have 
appeared in the Eeonomiste Francais :—The main economic 
objections to the State purchase of the railways of a 

country are well put. The suggestion of purchasing the 
railways—there was no need to say more—has been sufficient 
to trouble the business world. “ That a new Cabinet com- 
posed of men, who are full of ability it is true, but entirely 
inexperienced, should assume power, and at the same time 
undertake this question in the air, of buying up the rail- 
ways, while there is not a single current newspaper of 
thought in the country which turns in that direction, while, 
on the contrary, all the organs of public opinion such as 
the Press, the Chambers of Commerce, and a great 
number of councils-general have pronounced against this 
measure, seems a very hasty and unconsidered thing. At 
the very time when Germany rises in opposition against 
ithe St ate Socialism proposed by Prince Bismarck, they 
seem inclined to propose to introduce that very principle, 
ever repugnant to our customs and traditions, into France. 
Thus, to our present Public Debt of twenty six milliards, 
or rather of our National, Departmental, and Communal 
National Debt of thirty six milliards in all, it 





| bringing it up rapidly to an amount of fifty milliards. And 
|in a country in which the Government is alre ady over-run 
| with officials, and besieged by innumerable aspirants for 
| place, where, overpowered by the details of its thousand 
}and one duties, ic has the greatest difficulty in preserving 
jany independence and elevation of spirit; in this 
| very dviaiey it has just been proposed to create 300,000 
| fresh public officers and to increase the numbers of 
japplicants to the Government for employment by one 
jor two millions—applicants who importune the Deputies 
by their letters, requirements, and threats. In this 
country, where Cabinets are ever changing, where 
Ministers have very little power to resist all the demands 
made on them, the Government is to be exposed to be 
> butt for all petitions in favour of reduction of fares, 





a 


the 


upon the future cost of transport 





is | 
proposed to add another fresh debt of 12 milliards, thus | 


| by M. P. J. Hughes, our Consul at Shanghae. 
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increase of the number of 





new stations, 
That all these things should be—that a new 


making of 
trains, &e. 
Cabinet, before it has even had time to take breath and 
look round, should have plunged into such an undertaking, 
all this is of a nature to cause serious anxiety to the 
public at large. Unhappily, it seems to be true that the 
question of buying up the railways has been an active 
feature in the negotiations which preceded the selection of 
the new Cabinet. Nevertheless, we have not any belief 
that they intend to do it. The Cabinet will never persist 
in carrying out this idea. If by chance they wished to 
persevere in the matter they would find difficulties ever 
accumulating before them. A former Cabinet once wished 
to enter on this undertaking, and proposed to buy up the 
network of the Orleans lines, but it was obliged to desist 
and to give up this intention. Nothing since has suggested 
the reviving of this worn-out project.” 


Tue ADULTERATION oF Cotton Goops.—It is much to 
to be regretted that our consuls in China still find it neces- 
sary to call attention to the injury that is there being done 
to our trade in cotton goods by the practice of excessive 
sizing. Thus, in a volume of reports published this week 
we find Mr E. L. Oxenham reporting from Chinkiang 
that ‘“ dealers still assert that the sizing of English goods 
* continues, and reduces their sale in the country districts 
Persons engaged in rough hard work in the fields, and 
coolies, require first of all a strong, durable article 
which will stand the friction of labour and washing. 
This want is very adequately supplied by the strong, 
durable, though unsightly native cloth. The cost origi- 


. 


‘ 


‘ 


. 


‘ 


. 


“ 


‘ 


- 


“ nally exce eds foreign cottons, but the increased price is 
“ made up by longer capabilities of wear. In towns, on 
“ the other hand, men engaged in indoor work, women, 
“ 


and the richer classes, prefer the more tasty foreign 
“ shirtings, and where price is no object do not scruple to 
buy American drills, and shee tings, and white shirtings, 
which, though expensive, are as nice looking as E Inglish, 
and more dur: ible. It ought surely to be possi ‘le for Man- 
‘chester to place onthe China market a class of cotton 
goods as durable as native cloth, and also cheaper and 
better looking. Until this is done the great majority of 
the hard-working, labouring class, an immense multi- 
tude, will continue to buy native cloth. Our manufac 
turers should be wise betimes, for before many years 
elapse they will have to compete, not with the dear 
labour and hothouse industry of America, but with the 
cheap labour, organised industry, and raw material 
produced close at hand of China itself, a much more 
‘formidable competitor. Were the goods properly adapted 
to the wants of the country the increase would be not 
slow fluctuating, and often nil, but by leaps and bounds.” 
Then, Mr E. H. Parker writing from Cl’ungk’ing states 
that “ much disgust is expressed at the excessive sizing of 
“ English manufacturers, which reach 30 per cent. of “the 
total weight in ordinary cases, and 40 per cent. in 
the case of drills. American drills are said to be quite 
free from adulteration. The sizing of the English 
“ manufacturers was at first starch, or similar vegetable 
matter, which it was found bred weevils or other insects 
of that category in the cloth; now they have sub- 
stituted a kind of pipe-clay, which produces rot in the 
‘place of insects. English goods are therefore chiefly 
used for funeral purposes—where showy presents must 
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“be made, and where large quantities of material are 
“ required for ephemeral purposes—and for the linings of 
“ wadded or double garments. The natives anticipate a 
“time when the factories now in embryo at Shanghae 
“ will entirely drive the foreign cloth from the market 


especially if the present adulteration goes on. They adniit 
that their own shortsighted yet persistent dem: and fora 
cheap but rubbishy ‘article has betrayed the foreign 
manufacturer into indiscretion, yet they add that the 
spectacle of such wholesale adulteration produces an 
evil effect, and lessens the general confidence in foreign 
excellence.” And somewhat similar testimony is borne 
“No doubt 
our manufacturers have been to some extent tempted 
into the practice of adulteration by the demand which, 
more especially in the recent years of depression, has 
existed for very cheap fabrics. But it has evidently been 
carried by them to a pernicious excess, and if our trade 
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isto be extended or even maintained, greater attention 
must now be paid to purity of manufacture. 





Betatan Goons 1x Curna.—The following paragraph, 
from a report by Consul P. J. Hughes upon ‘the trade of 
Shanghae in 1880, deserves attention. British iron manu- 
facturers ought surely be able to hold their own in com- 
petition with those of Belgium :—‘“ A new feature in the 
“ shipping trade is that of a direct trade between Antwerp 
“and Shanghae; some eleven sailing vessels and two 
steamers, all British, arrived from that port laden with 
Belgian nail-rod iron and glass ware. An increased 
‘demand for these goods, and the fact that Belgian iron 
is far cheaper than the British manufactured article, 
created a change in the mode of shipment from Antwerp 
to this port, whereas formerly the trade used to be done 
on a smaller scale by steamers loading at London for 
“ Shanghae, thereby involving the transit from Antwerp 
“ to that port.” 
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Tre Frencn Treaty.—The British Chamber of Com- 
merce in Paris has issued an admirable little pamphlet, 
in which the main facts it is important that the French 
people and Legislature should bear in mind in connection 
with the pending commercial negotiations with this 
country, are stated with great clearness and force. We 
would have been all the better pleased with the statement 
if it had not sought to strengthen its appeal to the intelli- 
gence of disinterested Frenchmen by an attempt to 
needlessly excite their apprehensions. They are told that 
there is a danger if the negotiation’s fail, and the general 
tariff is applied to England “ that the Gladstone Ministry 
“may be overthrown, and the Tories may accept power, 
“with the obligation to have recourse to measures of 
‘reprisal’ against France. And, as everybody here 
knows, this danger is purely chimerical. There is not the 
least chance of our consenting to engage in a war of 
tariffs with France, although, of course, we may promptly 
avail ourselves of the freedom which the rupture of 
negotiations would afford us to deal, as we thought best 
in our own interests, with the wine duties. It is not 
necessary, however, to dwell upon this point. The hope 
must be that France, by so modifying her tariff proposals 
as to make them equitable and acceptable to us, will 
effectually put a stop to all talk about reprisals; and 
ithe facts set forth in the pamphlet should tend to convince 
our neighbours of the propriety of a material reduetion of 
the proposed duties. Two extracts will suffice to show 
how well the case against the Protectionists is stated. 
Thus, with regard to the complaints of the French pro- 
ducers as to the excessive competition of their English 
rivals, it is pointed out, that grouping together agricultural 
and manufactured products, the annual average move- 
ment of such commodities since the present treaty « came 
into force hasbeen— 





Frances per annum. 

Average export from France to England... 769,000,000 
. import from England into France 248,000,000 

“That is to say, the movements in French products 
‘are three times as great as are those of England.” 
And in view of those figures it is well asked what 
becomes of the complaints of the French manufac- 
turers of markets innndated with foreign goods. 
If any markets have been inundated it is those of 
England, not France. Then as to the cost to France of 
the protective system, here are some interesting statistics : 
“ Calculating the national subvention to the cotton manu- 
“facturers upon the basis of the 129 millions of franes which 
“the customs-house has realised upon the 1,167 million 
“francs worth of cotton imports during the past twenty 
‘years, the tax-payer pays an average of 11 per cent. of 
“duties upon cottons. If we estimate the French produc- 
tion of cottons at 450 millions of frances per annum, 
instead of the 650 to 700 millions at which it was 
estimated by M. Pouyer-Quartier, in his speech in the 
Senate in M: iy last, we have for the twenty years during 
which the treaty has been in force a total production to 
the value of 9,000 millions of francs. Eleven per cent. 
upon this figure gives 990 millions of franes, and adding 
“to this the 129 millions of francs mentioned above, we 
“ have a total of 1,119 millions of francs as the sum con- 
tributed by the French tax-payers since 1860 for the 
encouragement of the cotton industry.” It is the same, 
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of course, with the other protected industries, and it is 
surely high time that the people of France were relieved 
from the “heavy burdens laid upon them for the purpose 
of enriching a few producers. 








Correspondence 
THE FARMERS’ ALLIANCE LAND BILL. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—The Duke of Argyll opens his remarks on my 

| letter published i in your issue of November 5th by referring 
to “the proposal that all agricultural tenants should have 
the power of selling their holdings No such proposal is 
made in the Alliance Land Bill or in my letter. The pro- 
posal in both is that all agricultural tenants should have 
the power of selling their improvements—a very different 
thing. The immediately succeeding remarks of the Duke 
are, therefore, quite beside the question at issue. In most 
of the civilised countries of Europe agricultural tenants 
have an indefeasible right to be paid the value of their 
improvements. In north-eastern Portugal especially a 
plan very similar to that of the Alliance Bill has long been 
at work with the best possible results, as anyone may see 
by reading Mr Oswald Crawfurd’s very interesting book, 
“Portugal, Old and New.” The contrast between the 
agriculture of the Minho and those parts of Portugal in 
which the admirable system of tenant-right referred to 
does not prevail is most striking, the advantage of the 
system to all classes of the people being undeniable. 
Few impartial critics, again, will deny the advantageous 
results of the Ulster custom. I may add that in north- 
eastern Portugal, as in Ulster, there is fixity of tenure, 
which is not provided for by the Alliance Bill. 

The next objection urged by the Duke seems to show 
that he has not taken into account two important facts. 
These are, first, that under the Bill the landlord’s right 
of pre-emption would give him the power of choosing 
his tenants; and, secondly, that when the landlord did not 
exercise his right of pre-emption, he might refuse, “ on 
reasonable grounds,” to accept as a tenant the purchaser 
of the outgoing tenant’s improvements; therefore, when 
the Duke objects to an alleged proposal to take away 
landlords’ power of choosing their tenants he is fighting 
a shadow; and, similarly, when he declares that an out- 
going tenant will “always sell to the highest bidder, and 
will be indifferent to any other consideration whatever,” 
he is clearly mistaken, as ‘there would bea great risk of loss 
incurred by selling toa man with insufficient tcapital or other- 
wise objec ‘tionable. In short, the landlord would have the 
option of paying the market value of his tenant’s improve- 
ments, and so getting possession of his holding with the 
same power as he has now of choosing his tenant, or 
admitting as a tenant “a person having sufficient means 
to cultivate the holding, and against whom, i in the opinion 
of the Court, there is no objection on reasonable grounds.” 
Thus, by paying what is fairly due to his outgoing tenant, 
the landlord would have all the privileges which he now 
enjoys in the disposal of his farm; while, though refusing 
to pay what is fairly due to his outgoing tenant, he never- 
theless would be most carefully protected against a “man 
“ of straw,” or any other reaily objeetionable person as 
an incoming tenant. 

There is one other point in the Duke’s initial objection 
to the marketable-security system of tenant right. His 
Grace says that the effect of the plan will be to prevent | 
landlords from executing improvements on their estates. 
This is questionable. As the Bill carefully discriminates 
between increased value due to tenants’ improvements on 
the one hand, and all other increase in value, from what- 
ever source, on the other hand, the assumption is scarcely 

warrantable. For my own part, however, perhaps with 
the exception of buildings, I should be glad to believe it | 
well founded, because I am convinced that so long as it is| 
left doubtful as to which of two persons is to execute a 
needed improvement, the execution will be likely to be 
indefinitely postponed, or never effected at all. As I 
showed in my previous letter, the actual cultivator of the 
soil is the person who, as a rule, knows best what im- 
provements are needed and will be profitable, and who 
can execute them most cheaply. The framers of the 
| Alliance Land Bill have the strongest conviction that the 
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}approached hitherto by the combined efforts of landlords 
jand tenants. Ifthat conviction be baseless, the Bill is a 
mistake. 

I now come to the most important question at issue 
| between the Duke of Argyll and myself. 
bone of contention in the controversy which I had the 
honour to carry on with the Duke, through the Cobden 
|Club series of pamphlets, some years ago. It is the gist, 
jnot merely of the discussion in the Alliance Land Bill, 
'but of the tenant right question as a whole. The Duke 
maintains that a tenant has not a just claim to the whole 
value of his improvements, but only to a portion of that 
‘value. My contention is that the tenant has a just claim 
_to the whole value; and Iam glad to be able to cite the 
/notable and frequently-quoted admission of the Prime 
| Minister on my side. At Leeds, Mr Gladstone emphati- 
;cally declared that a tenant has a right to the whole 
‘interest in his improvements—“ not a part of that 
|interest, but the whole interest in his improvements.” 
|The very extreme instance of a greatly increased value 
resulting from a very small expenditure, cited by the Duke 
/in support of the opposite conclusion, does not in the 
slightest degree shake my confidence in the absolute just- 
ness of this principle. His argument is that an agricul- 
tural improvement is made up of two elements—one the 
expenditure of the tenant, and the other the natural fruit- 
fulness of the land on which the expenditure is incurred. 
Hence, he maintains, the landlord ought to have a share 
in the resultant profit. To put the case in a still stronger 
way, from the Duke’s point of view, the tenant, by his 
expenditure and skill develops the resources of the soil 
which belong to the landlord; therefore, the landlord 
ought to share in the profit of the development. The 
plea is a plausible one, but I hold it to be entirely one- 
sided and unfair. Allagricultural outlay is an experiment, 
involving more or less risk, and the resultant profit or loss 
depends upon the judgment and skill of the operator. 
\If the landlord carried out the experiment, he would have 
'to expend his capital and incur the risk of loss, and in that 
case he would be entitled tothe whole profit, if any. If he has 
not the requisite means or the will to carry out the experi- 
ment, and the tenant does it in his stead, I say it is 
monstrous that he should step in and claim a portion of 
any profit that may result. He neglects to develop the 
resources of the land he is allowed to hold as nominal 
owner, and the nation suffers by his neglect. The tenant 
performs the duty which the landlord neglects, and to say 
that he should not reap the whole crop which he has sown 
is as impolitic nationally as it is unjust personally. To 
sustain his plea with any pretence to justice the Duke of 
Argyll should consent to allow a tenant who makes an ex- 
periment in agricultural improvement a legal claim to a 
portion of the cost of a complete failure; otherwise, as I 
put it in the controversy previously alluded to, the Duke’s 
cry is, “ Heads I win, tails you lose.” Now, I should never 
dream of advancing any claim so entirely unfair to land- 
lords as one rendering them liable to a portion of the loss 
incurred by blundering tenants in outlay on work in- 
tended to be an improvement, but really producing no 
profit, and possibly deteriorating their holdings. I say the 
tenant should bear the whole loss of his own failures, pay 
for any resultant deterioration to the landlord’s property, 
or, converscly, reap the entire profit of his successful ex- 
periments. If anyone has the hardihood to assert that 
the tenant should not be allowed to take his chance in 
attempts to develop the resources of the land which he 
hires from another man, then I answer that such a doctrine 
is obviously contrary to the public interest. 

The principle of the Farmers’ Alliance Land Bill is 
that of payment for results, as tested by market value. 
I am at a loss to imagine any better test, or one at once 
more easy and just to landlords. Under it the tenant 
incurs a double risk; for, in addition to that already 
alluded to, as inherent to all agricultural experiments, he 
has to take his chance of finding a purchaser who will 
give him the full value of his successful experiments. He 
is to take this double risk, and yet his landlord may step 
in and take the improvements at the price agreed to when 
the ordeal has been passed through. Thus, instead of 
taking his chance in the lottery of arbitration, the pre- 
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possibly from many. What could be more fair—nay, 
more indulgent to the landlord ? 


The scheme embodied in the Alliance Land Bill is new 
to this country, and it naturally excites suspicion and pre. 
judice. Before it was adopted by the Special Committee 
appointed to consider it, the most searching criticism, from 
the landlord’s as well as from the tenant’s point of view 
was applied to it. Mr James Howard and Prof. Hunter 
will bear me out in this statement, as they were as much 
struck as I was with the thoroughly conscientious tone of 
the deliberations upon the draft Bill. The Committee 
was composed of landlords, yeomen, tenant farmers, and 
lawyers, and a more intelligent, business-like, and respon. 
sible body of men it would be difficult to get together, 
The Bill passed through their minute criticisms almost in 
its first form, and I believe it will win its way with poli- 
ticians, publicists of all classes, and the nation at large, 
just as surely, though more slowly.—I am, Sir, your 
obedient servant, Witiam E. Baar. 
Farmers’ Alliance Office, Clement’s Inn Passage, 

London, W.C., Nov. 21. 





Dovetqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 24. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows == 


DEBTOR, 
Nov. 24, 1881. Novy. 17, 1881. Novy. 25, 1880. 
f c f f 


c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 


Profits in addition to capi- 
tal (Art. Law of June 9, 


EN Secvanoetdsnacsaucdiadan 8,002,313 54... 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
RERRBUOR 05. 0 ceccsskereessce 22,105,750 14 22,105,750 14 ... 22,105,750 14 


4,000,000 0 
10,078,583 27 
2,748,082,080 0 


4,000,000 0 
10,078,583 27 
.. 2,737,173,565 0 


4,000,000 0 
nf 10,300,000 0 
+++ 2,400,028,000 0 


Reserve of landed property 
Special reserve .............0006 
Notes in circulation 
Interest on securities trans: 

ferred or deposited...... 
Bank notes to order, re- 

ceipts payable at sight.. 
Treasury account current 


6,777,837 18 .. 5,507,853 13 


42,780,287 1 


7,586,678 17 


26,990,744 68 30,536,831 94. 


IE. etucsieebcscnstenans 482,195,749 71 527,177,594 32 ... 176,119,219 68 
Current accounts, Paris...... 405,813,028 62 387,035,474 16 336,661,215 23 
Do branch banks ...........+ 47,089,075 0 53,541,047 0 .,. 42,210,723 0 
Dividends payable ..... 1,934,510 0 1,938,335 0 1,588,300 0 
Bills not disposable ......... 457,569 84 619,931 12 ... 535,360 98 





Discounts and sundry inte- 


POO ccrccesecccisssscctsersccce, ROR 4G 24,069,972 14... 11,514,855 56 
Rediscounted the last six 
I eco ssickaTuaaek 2,612,376 16 2,612,376 16 1,182,913 41 
Reserve for eventual losses 
on prolonged bills ...... wal iii a 2,146,583 27 
MIE clsigewisctiscsaccsvsrense 20,815,054 28 16,505,083 90 15,609,442 66 
Total ..r.ceccscceserses 3,990,079,080 86 .,, 4,014,824,69% 87 ... 3,263,792,917 61 
CREDITOR, 
Cash in hand and in branch f c f c f c 
SRI rt hohe dan cick 1,809,709,454 30 ... 1,808,171,539 9... 1,777,812,356 62 


Commercial bills over-due.., 115,466 58 225,366 66 131,579 5 
Commercial bills discounted 
in Paris not yet due ... 


Commercial bills, branch 


677,102,994 73 673,290,132 43 430,454,886 79 


Sa eer 733,590,388 0 759,963,479 0 480,465,043 
Advances on deposits of 
EI: i asccasevensevencrene 23,704,700 0 ... 20,264,100 0 19,767,900 


5,225,200 0 
216,600,866 64 
121,705,352 U 


£456,6.0 0 
226,035,410 64 
117,039,181 0 


Do in branch banks... 
Do in public securities 
Do by branch bauks 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 
Government stock reserve... 
Do disposable 
Rentes Immobilisées (Law 
of June 9, 1857) 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 
Expenses of management... 
Employ of the special re- 


86,114,800 


0 
0 
2,096,900 0 
0 
66,112,600 0 


99,603,000 0 
12,980,750 14 
99,626,231 53 


100,000,000 0 


60,000,000 0 
12,980,750 14 
99,590,909 38 


100,000,000 @ 


99,693,000 0 
12,980,750 14 
99,626,231 53 


100,000,000 0 


10,268,194 0 


4,273,175 95 


10,307,775 0 
3,143,037 


10,300,000 0 


10,255,499 0 .. 
4,284,195 0 


10,078,583 27... 10,078,583 27 














BOPVS  .ncrcsvcccccscccccsccccee 
Italian silver coin ............ 37,850,000 0 41,590,000 0 65,730,931 70 
Sundries ....., pasuientceimanadnies 33,141,704 67 26,958,651 16 38,783,448 55 
Total ....c0.ceceesceees 3,995,079,350 86 ..4,014,824,694 87 ...3,263,792,917 61 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE, Francs. | DECREASE. Francs. 
Circulation ..... Wandadedcerstnedbs 10,908,465 | Treasury account ............ 44,981,845 
Private deposits...........0.0+ RARE Te | TUMOORMES .csccecseseescevessecseccee 22,560,229 
RI Sd Nits delice uen ch cnsmataiawncks 1,557,915 


The advances on securities in Paris have further decreased 
nearly 10 millions, but there is again an augmentation of 43 
millions in the branches. Those on bullion have risen four 
millions. The variations are of little importance, as it is 
yet too early for preparation to be made for the coming 
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settlement. The decrease on the discounts is due to the 
running off of bills in the branches on the 15th, which only 
appear in this week’s return. Discount is difficult under the 
Bank rate, excepting for very choice paper, which has been 
taken at 4% per cent. The London exchange has been steady, 
varying only from 25f 25c to 25f 24c; the latter was to-day’s 
closing rate. No specie mcvements with foreign countries 
are reported. The cash reserve in to-day’s return was com- 
posed as follows :— 





November 24. November 17. 


francs. francs. 
eee dewatndy 634,241,440.13  ......... 627,631,441.93 
parecass . 1,175,468,014.17 .......... 1,180,540,097.16 
1,809,709,454.30 ........ . 1,808,171,539.09 


Sales have been pressed during the week, and there is a 
general desire to realise ; disappointment at the composition 
of M. Gambetta’s Cabinet, the defeat of his candidate, M. 
Herold, in the Senate on Saturday last—which foreshadows 
future conflict between the two Chambers—and fears of a 
diffieult monthly settlement next week, all combining to dis- 
courage buyers. Suez Canal, Lombards, and Union Générale 
shares form exceptions to the weakness. Old shares of the 
~nion Générale unmarked—that is to say, with the right of 
subscribing to the new—reached 3,000f this week. The ope- 
ration is now closed, and the new shares have obtained a 
further rise of 192f 50c on the week. Subjoined are to-day’s 
closing prices, and the variations compared with Thursday 
last :—Three per Cents., 85f 45¢c — 75c; Redeemable Threes, 
Old, 85f 90e — 75c; New, 85f 424¢c —474c; Fives, 116f 20c 
Italian, 89f 10¢ — 35c; Austrian, 80f 75¢ — 35c; 


Turkish Fives, 13f 25 Egyptian Unified, 361f— 


SS 
RQ 
— © 
es = 
o 
= 


— 77ke; 

25e — 50c; 
4f; Bank of France, 6,300f — 65f; Banque de Paris, 1,235f 
— 25f; Credit Foncier, 1,715f — 20f; Union Générale, 
2,437£ 50c + 192f 50c; Laender Bank, 1,212f 50c — 27f 50c; 
Paris Gas, 1,600f —60f; Suez Canal, 2,555f + 50f; Panama 
Canal, 500f — 5f; Northern Railway, 2,090f + 5f; Western, 
831f 25¢ — 3f 75c; Orleans, 1,360f —25f; Eastern, 780f; 
Lyons, 1,740f — 5f; Southern, 1,300f =; South of Austria, 
317f 50¢ + 13f 75c. 

A rumour in circulation on Friday last that M. Denormandie 
was to be removed from his post of Governor of the Bank of 
France caused great surprise in financial circles, and was, in 
fact, scarcely credited ; but on the following morning the official 
journal contained the announcement of M. Magnin’s appoint- 
ment. The nomination of the late Minister of Finance would 
have given rise to no objection had the place been vacant, but 
the post of Governor of the Bank had hitherto been considered 
a permanent appointment not dependent on Cabinet changes, 
and former Governors had not been disturbed even after revolu- 
tions. In 1848 M. d@’Argout remained in his functions after 
the downfall of Louis Philippe’s Government, and M. Rouland, 
a Bonapartist Minister, also filled the office in 1870, continuing 
to hold it until his death in 1878. It is true that in 1871 M. 
Thiers wished to remove M. Rouland, and had even signed 
the nomination of one of the Ministers of the National De- 
fence to succeed him, but he abandoned the intention on repre- 
sentations from the Bank Council. The Council now endea- 
voured to induce M. Gambetta to reconsider his determi- 
nation, but without success. It has been said that M. 
Denormandie incurred the new Premier’s displeasure by his 
vote against M. Jules Ferry’s Bill for the suppression of the 
religious orders, but as M. Jules Ferry, while Premier, did 
not think there were sufficient reasons for punishing M. 
Denormandie for his opposition, it would be strange if M. 
Gambetta should have thought fit to resent resistance 
to a measure in which he was not directly inter- 
ested. M. Denormandie’s Republicanism is certainly of a 
milder character than that of the present Cabinet; but the 
same may be said of that of M. Magnin. The appointment 
of M. Denormandie to the post of Governor in January, 
1879, caused some surprise at the time, as he had not displayed 





companies was no mean qualification, and his administration has 
been successful to this extent that under no previous manage- 
| ment had so many useful reforms been introduced into the Bank 
rules to extend the services of the Bank and facilitate trans- 
actions by the removal of restrictions. There are now rumours 
of a change in the Governorship of the Credit Foncier company 
| to make room for another member of the late Government. 
Such measures cast a shade of uncertainty on the future posi- 
tion of the companies. The present privilege of the Bank of 
France will expire in about seventeen years, and the time will 
soon arise for commencing negotiations for the renewal of it. 
Apprehensions will naturally arise that the concession may 
only be granted in exchange for a sacrifice of a portion of the 





that must produce a prejudicial effect on the value of the 
shareholders’ property. 
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independence of the Bank, and a limitation of its monopoly | 





1463 





The moment is scarcely a favourable one for floating new 
companies, but several large demands for new capital are 
pending. The statutes are published of the new Mexican 
National Bank, the concession of which to the Paris French 
Egyptian Bank I noticed last week. The capital is fixed at 
eight millions of piastres, in 80,000 shares of 100 piastres, of 
which 40 per cent. will be called. As the founders guarantee 
the subscription of the capital, a premium will, no doubt, be 
demanded on the shares, in addition to the 15 per cent. of the 
profits to which they have a right after payment of 6 per cent. 
on the paid-up capital. The Bank will have the right of 
issuing notes for three times the amount of its cash. The 
Credit de France offers 50,000 shares of a Roman bank, a 
creation of M. Frémy, formerly Governor of the Credit Fon- 
cier, with a capital of 60 millions in 120,000 shares of 500f, one 
half paid. A premium of 200f per share is demanded, and 
the entire capital is stated to have been subscribed by the 
founders. A subscription is also opened for the Grand Insur- 
ance Company against fire, transports, and accidents, with a 
capital of 50 millions; 35,000 shares are put on the market, 
one-fourth paid at 300f. or a premium of 175f per share. The 
City of Paris has also in preparation a new loan of either 260 
or 300 millions of francs, for public works, but the terms are 
not yet fixed. According to a report drawn up by the Muni- 
cipal Director of Works, it is proposed that the bonds should 
only be negotiated as the funds are required during a period of 
five years. He suggests that the credit of the City of Paris 
will permit the capital being raised at 34 per cent. with an ad- 
ditional half per cent. for the sinking fund. The Banque de 
Lyon et de la Loire announces that it has obtained the con- 
cession of an Austrian Bank of Maritime Credit. The Western 
Railway Company is negotiating with the City of Paris and 
the State for a new line with a terminus near the Invalides, 
crossing the Seine and joining its system of lines on the north 
side. The cost is estimated at 254 millions. 


Nothing fresh relative to the prospects of a new treaty of 
commerce is to be reported beyond the agreement to resume 
the negotiations next month. Both M. Gambetta and M. 
Rouvier, in their interview with Sir Charles Dilke last week, 
avoided entering into any engagements concerning the duties 
on which the two Governments are divided, asking for time to 
make themselves masters of the subject. In the meantime a 
certain confusion reigns here with regard to the other treaties 
of commerce concluded; that with Austria-Hungary has been 
signed, but for one year only ; consequently, the three treaties 
so far contracted are all for different periods, as is that with 
Italy, for although for ten years, like that with Belgium, the 
two powers reserve the right to terminate it af the end of five 
years. The treaty with Austria-Hungary contaius no tariff, 
the two countries simply granting to each other a most 
favoured nation clause. The Protectionists are endeavouring 
to postpone the ratifications of these treaties individually 
until the whole of the treaties in course of negotiation are 
concluded, that with England in particular. The notice given 
| is, that as different concessions are accorded in each treaty, 
and will extend to all the other countries, the Chambers 
require to have before them the ensemble of the reductions 
made. If that course is followed, the discussion of the treaties 
would be little less than the examination of a new tariff, and 
would be interminable. M. Gambetta, however, stated in one 
of the committees this week that the Chambers would not 
separate next month until they had voted on the Italian 
treaty, and the presentation of that Bill will consequently 
give an opportunity for a trial of strength between the friends 
and adversaries of the treaties. A Protectionist journal adds 
as a reason for not ratifying the Belgian treaty that England | 
would not afterwards care to negotiate, as she would be able 
to export her merchandise into France through Belgium. This | 
insinuation can only be treated with contempt. 


EE  - — ———— 


A report read at the meeting of the Chargeurs Reunis 
Steamship Company, at Havre, presents this year a special | 
interest as furnishing indications of the working of the 
law granting bounties on navigation. The bounties came 
‘into operation at the end of January last, and the 
accounts of the Chargeurs Reunis Company are made up 
to the 30th June; its steamers consequently earned the 
bounty during five months of this year. An entry in the 
assets gives the bounties due by the State at 320,000f, or 
64,000f monthly. This would make 768,000f for the year, and 
as the capital of the company is only 8 millions, the bounty 
would represent for the entire year over 93 per cent. That 
result confirms the statement made in the prospectuses of 
some of the new steamship companies, that the bounty alone 
would yield a dividend of 9 per cent. on the share capital. 
The dividend of the Chargeurs Reunis Company for 1881 was 
10 per cent., as against 34 per cent. only for the previous 
year, but a part of the increase was due to better receipts. 





The annual drawing of shares and bonds of the South of 
Austria (Lombards) Railway Company for redemption will 
: take place at Vienna on the lst December. 
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The Sitlowing is the declared value of the imports and 
exports of gold and silver in the first ten months of the year, 
and of 1880 : — 

IMPORTS. 
1881. 
francs. 
31,996,128 
178,768,320 
30,840,116 
73, _e 


1880. 

francs. 
26,395,120 
114,467,520 
14,387,579 
64,301,660 


Gold bullion 
PE ORE vnndsccsavesavnn 
Silver bullion 
OE GON av isas scdunsvasideee’ 





315,285, 734 


£12,611, 431 secece 0,402,070 
Exports. 
1881. 1880. 
france. francs. 
| 


219,551,879 


Gold bullion 2,167,200 4.4.,097,360 
EE ND occ taccescewneseeans 171, 481,600 176,425,000 
Silver bullion 3,963,020 13,159,780 
RUE COUR so onisrcadinssevecaaees 42,1 ene 30,004,200 





220,062,020 _...... 


Z 263, 686, 340 








£8,802,480_...... £10, 547, 453 


LEE 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
VIENNA, November 21. 


The Imperial speech at the opening of the German Reichstag 


has been much comm<¢nted upon everywhere, because it contains 
all Prince Bismarck’s plans for soci . and tax reforms, in 
which the results of the late elections seem to have worked 
not the least change. During the elections the Governmental 
party tried to mi ike ae ympromise with the Socialists, hoping 
there by to prevent Liberal candidates from being elected, and 
the Conservatives in a few places voted for the Socialist can- 
di a But the Socialist leaders, Bebel and Liebkneeht, pub- 
lished a declaration in Dresden to the effect that they would 
not accept the compromise of the Governmental party, and 
decide dly refused to vote for Conservatives even at the price of 
having the Socialist 
promised, if they proved useful. 
Reichsrath was elected, the 
sured, und up to a certain acne the 
mined. 


Act abolished, as the Government had 
When the President for the 
each party were mea- 

maj rity was deter- 
during the elections was carried 


Clericals. The 


fore ss of 


The chief victory 
off by the united Conservatives and the 
general opinion is that Prince Bismarck will allow the 
most pressing questions, such as the Budget, to be discussed, 
‘that he will then adjourn the Reichstag until Febru: ry, and 
assemble the Prussian Landtag and try to have the Church 
Act passed, to satisfy the Clerical party. He would then 
command the majority, that is if the Clericals voted for him. 
If he fails in these intentions he will probably dissolve the 
ni hstag and have the elections renewed. 

The Budget Bill of the Austrian Finance Minister, strange 
me say, produced no impression whatever on ’Change. The 
prices of securities, on the contrary, have risen, a fact that 
| must, however, be chiefly ascribed to the favourable returns 
of the Austro-Hungarian and the Imperial German B anks. 
| The 


| have decreased, 


both banks securities 

bullion has increased. 
In parliamentary circles Herr von Dunajewski’s plans 
for providing the Exchequer with seventeen millions 

for covering a part of the deficit, are criticised very severely. 

He e xpects a part of the sum from the raised tax on sugar, 
and this is the more practicable portion of his plan. But “the 
eight million florins which he hopes to obtain from the custom 
duties are most likely nothing but an illusion. He intends 
raising the tax on petrole um from 5 millions to 54 million 
florins ; coffee from 24 to 35 millions. Three years ago coffee 

was raised with the utmost difficulty from 16 to 24 millions. 
|The Austrian coffee is the best in the world, and the people 
'attach immense importance to a good cup of coffee, which, 
with the lower classes, very often replaces substantial nourish- 
‘ment. It is therefore difficult to imagine that the Finance 
on? plan on this score can be carried out. Another 
| article by which the Finance Minister hopes to increase his 
| receipts is the duty on pig iron. But railway companies are 
unanimous in opposing the increase of duty, and all the more 
importance must be attached to their protestations because a 
commission has assembled in the Austrian Board of Finance, 
which is to consult upon the means of reducing the railway 
tariffs. In Leipzig arailway conference is tomect on the 25th 
inst. to revise the tariffs of German railways which are con- 
nected with Austria and Hungary, and the Northern sea ports. 
In the Budget the interest of the Austrian and Hungarian 
State’s debt are fixed at 85,050,000 florins for Austria’s part. 
Hungary contributes 30, 160, 000 florins. Austria’s interest 
for 1882 is 257,578 florins more than in 1881. The interest of 
the Gold Rente has diminished a little. It amounts to 
15,950,000 florins, against 16,080,000 florins in 1881. The in- 
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| terest of the pending debt, the de posits and public securities 

amount to 567,000 florins, against 1,080,000 florins in the pre- 

ceding year. 11, 150,000 florins are to be put aside for amorti. 
sation of the State’s 3 debt. 

The fourteen Austrian State’s railways extend now over 
974 kilometres, and represent a capital of 76 million florins. Six 
of the lines are unprofitable and have a deficit of 408,940 
florins; eight of the lines have a residue of 493,520 florins, 80 
that the entire capital bears but 84,580 florins interest. The 
real cause of this state of things is that the State sold the 
most profitable lines, or left them to private companies—as, 
for instance, the Northern Railway. 

Both in Vi ienna and in Berlin so m. any new banks are 
founded that we feel almost as if — Y crisis were in store 
for us. In Vienna a “ Maritime Credit Bank” obtained a 
concession, after having promised that it would start with a 

capital of 46 million florins. It is chie ‘fly intended to do 
business at Trieste. In Berlin, a bank is to be founded of 
the same kind as the Linderbank. The founde rs hope to 
obtain the capital from Conservative circles. ‘“ Agrotage ” is 
the branch of busine ss to which all these banks ‘will de vote 
themselves ; that is, they will find artificial means to raise 
the price of their shares, the founders will sell them at the 
hie ‘st price they can obtain, and the new institutions will 
then be abandoned to their fate. 

Two congresses have taken place in Beriin last week—oné 
for the spre ead of education among the people, oo other that 
of the German society of charity and assistance to the poor. 

In Vienna, a society was formed last week on the model of 
the German soci ty for promoting the correction of rivers and 
the building of canals, which hopes to promote the comple- 
tion of old, and the building of new, canals. The fact of 
the German Government hi wing now adopted the latter 
society’s plans after it had ignored them for fifteen years, 
seems to have inspired the Austrian soc iety with hopes for 
the future. 











SAVINGS’ BANKS RETURN. 

following Return shows the amounts received from, 
and paid to, Savings’ Banks _ Post Office Savings’ 
Banks in the United Kingdom, by oe Commissioners for 


the Reduction of the National Debt. during the four 
weeks ending November 12, 1881: 


THE 


Total Amount 
paid by the 
Commissioners, 


Total Amount 
received by the 
Commissioners. 





Savings’ Banks :— £ s a £ s ad 
In money and interest credited ............ | 61,1389 10 1 83,033 
For stock sold or purchased for the, 


i 
| 
| 
Savings’ Bank investment account ... 1,321 12 4 











9113 11 4 
Transfer certificates to and from Saving 
Banks and Post Office Savings’ Banks... s 504 2 10 


25 202 6 8 
NS No de ett 62,965 5 3 5 


94, 348 18 








Post Orrice Savings’ BanKs:— 
In money and interest credited ............ | 254,278 3 0 
sold or purchased for the 
Savings’ Bank investment account 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks .. 2,202 6 § 504 2 10 


15,000 0 0 
For stock 


50,951 2 10 








264,606 4 5 | 66,455 5 8 


MOEA. 2 saintagitcads canis) ainsi 


At correspond- | At correspond- 
ing period last | ing period last 
Month. | Year. 


At 12th Nov., 
1881. 


£ s ad £ s di £ s da 











Total amount at the credit of: 
The fund for the Danks for 
Savings 

The Post Office 
Fund 


43,411,593 5 6 45,445,836 18 8 43,234,497 17 7 
» Savings’ Banks 


36,131,512 5 6: 


79,744,166 9 9 79,577,399 42 _77,221,5 555 9 4 


36,329,663 4 3 


33,987,057 11 


© 


Total 
Savinas’ Bank INVESTMENT 
Acco! a | 
Tot al amount of 3! per cent. 
ck held for depositors 
in ‘Trustees’ Savings’| | 
Banks Rdohatienabescanareil 123,367 11 8 115,495 2 4 
Post Oifice Savings’ Banks 679,17 6 0 7; 636,376 5 5 





902,543 12 3, 751,871 7 9 





3LIC INCOME AND EXPENDITURE. 
cash balances have increased in 


Bank of Ireland as 


PU 

During the week the 

‘the Bank of England and in the 
follows :— 


Bank 
of England, 
. 


Bank 
of Ireland, 
£ 


943,193 ... 1,918,181 


Total, 
£ 


Balances on Nov. 12..... : 974,988 ... 








—_ Be ccaca . 1,864,074 ... 966,393 ... 2,830,467 
Increase ...........+ 889,036 23,200 912,286 


The expenditure during the same period amounted to 
52,855,777, as compared with 50,809,0882 in the corre- 
sponding period of last year, the issues during the 
period being 987,6131. 
























- 


Ee 


- 










Nov. 26, 1881.) 


The following are the receipts on account of revenue, | 
between April 1, 1881, and Nov. 19, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 
























RECEIPTS, 
Budget | Aprif1, | Aprill, | Week | Week | 
Estimate | 1881, to 1880, to | Ending Ending 
r. 1981 9| Nov. 19, | Nov. 20, | Nov.19, | Nov. 20, 
for 1881-2.) “1931 ’ | ~ 1880, | 1881. 1880, ° | 
Balance on Ist April, 1831-— £ | £ £ £ £ 
Bank of England........... _ 4,628,026 | 2,532,454 | eee ‘ 
Bank of Ireland ............ 1,295,636 | 740,974 | “a il 
5,928,662 | 3,273,428 


REVENUE, 
Customs es suse 


398,000 
Excise 


991,000 


154,000 


19,180,000 12,213,000 12,084,000 
15 309,000 


i aidbalnniatahdisteiiaoal 27,440,000, 17,244,000 , 15,665,000 























Stamps sstereeseesecseeeeeeee! 12,290,000; 7,604,000 | 7,324,000 209,40) 242,000 
Land Tax and House Duty.. 2,760,000 650,000 650,000 5,000 5,000 
Property and Income Tax.. 9,540,000; 3,074,000 | 2,676,000 6,000 21.000 
Post Office ... cestanceeseeees| 6,800,000 4,570,000 | 4,435,000 70,000 60,000 
Pelegraph Service .............., 1,600,000, 1,060,000 | 1,030,000 65,000 nil. 
Crown Lands wiieeiaiinccs 390,000 185,000 205,000 nil. nil, 
Interest on Advances for | 

Local Works and on } 

Pureha e Money of Suez 

Canal SAATOS;«. 0.005.000: 1,200,000' 736,167 757,181 nil. | 3,363 
Miscellameous ..........c.s0000. 3,900,000 2,513,856 | 2,602,677 123,699 7,362 

POOR dxccasiniideicsiccs 85,100,000 49,855,023 47,428,858 | 1,872,659 | 1,082,025 

Total, including balance....... 55,773,685 '50,702,286 





FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


The approximate statistics of the Belgian harvest have been 
published. The average production of wheat, rye, and other grain 
is set down at 15,448,073 hectolitres, while this year only 14,158,905 
hectolitres have been obtained, leaving a deficiency of 1,289,168 
hectolitres. As Belgium, on the average, imports 3,000,000 
hectolitres of grain annually, this year she may be expected to 
require 4,289,000 hectolitres, or say 11,794,000 bushels. 

Canadian officiel returns show that in the nine months ended 
the 30th September 40,197 immigrants (including 8,953 from the 
United States) entered the different provinces of Canada. The 
number for the year 1880 was 38,505, of whom 10,961 were from 
the United States. 
















































TO READERS AND CORRESPO NDENTS. 





Che Bankers’ Gasette. 


RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 23rd November, 1881. 
ISSUE DEPARTMENT. 
& £ 
35,454,410 ‘Government debt... 11,015,100 | 


BANK 


* ; 
Notes issued .eccesess 


Other securities...... 4,734,900 
Gold coin & bullion.. 19,704,410 
Silver bullion......... aaa 








35,454,410 | 
BANKING DEPARTMEN1. 
£ £ 


14,553,000 | Government securi- 


35,454,410 


Proprietors’ capital.. 





en ee P 3,124,819 GO ee cations bads . 13,244,014 
Public deposits, in- | Other securities... . 20,350,882 
cluding Exchequer | Notes ° 9,903,135 
Savings’ Banks, | Gold and silver coin 906,336 


Commissioners of 
National Debt, and 
dividend accounts.. 4,204,692 | 
Other deposits ...... 22,289,797 
Seven-day and other 


bills 232,059 


| 
| 
| 
| 
| 


44,404,367 44,404,367 
Dated Nov. 24, 1881. F. MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old | 


form, present the following results :— 


, y LIABILITIES, £ ASSETS, £ 
Circulation (including bank POOR ssns-cscasessce ascanssax’ Mme 
+ hil x 00 204 | Gin: ; 1 748 
WORD DIRIIIs o xevciccvecascccccddes 25,783,334 {| Coin and bullion .......ccseeee - 20,610,746 


Public deposits 


| $,20 4,692 
Private deposits 


22,239,797 





52,277,823 55,402,642 
The balance of Assets above Liabilities being 3,124,819i, as stated in the abeve 
account under the head Kesr. 








THE ECONOMIST. 





— ae ; 
Circulation (excluding bank post bills) ........::000 eoee od secscececcee 434,295 
| he OTS, EE BREE ELE ISB «+ 1,082,091 ' -” oss 
Other deposits .............. enaccteee as sevsssceree 1,033,423 
| Government securities .. ° . cee eee 
Other securities ................... i 4 coves 294,447 
Bullion is sei ant 70,273 
| _— Se eco 
Reserve 364,022 ...... a one 


1881, 1881, 1880. 

| £ £ z 
| Thursday ......... {Nov.17 | 19,495,000 | Nov.10 | 16,708,009 Nov.18 | 13,879,000 
a » 18) 17,202,000 ae 14,804,000 » 2 15,596,000 
Saturday ......... | ,, 19] 18,212,000 » 121! 18,390,000 » 20} 16,881,000 
Monday...... | gp 21] 16335000) ,, 14! 17,798,000 || ,, 22 | 16,743,000 
Tuesday............| y 22] 16,565,000 | ,, 15 | 17,516,00C » 23 | 15,869,000 
Wednesday » 23) 16,731,009 | ,, 16 | *62,045,000 || ,, 24 | *60,594,000 
Total .....:... 104,540,000 | 147,261,000 139,484,000 
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: FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 









_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 























* Half-Monthlv Settling-day. + Corsols Settling-day. _ 
GEORGE DERBYSHIRE, Chie7 Inspector. 


The following is the Manchester Bankers’ Clearing :— 


Nov. 19, Nov. 12, Novy. 20, 
1881. 1881. 133’. 
£ £ £ 
Manchester ........0.000 sendeda 1,997,696 2,008,482 1,824,523 


The total amount cleared at the Banks’ Clearing House, 
Melbourne, during the fortnight ended 10th October 
was 5,359,700]. Included in this sum were notes to the 
extent of 498,6231. 





The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 23rd November, 1881 :— 


Gold Securities 


































Coin and in from yates ; in st 
Date. Rullion. Abroad, or Rank Peat Deposits. Banking Reserve. | 5 x 
out for Bills.) Depart- 3.2 
Export. _ ment. 4a 
£ £ £ £ , £ | % 
Aug. 17) 24,551,975, 143,000 out 30,370,911 92,53 3 
é 24) 23,752,052) 845,000 out 30,767,105 4 
$l) 23,517,361) 144,000 out 93,329 . os 
Sept. 7 25,190,018 217,000 out 814,150 36,952,486 12,422,148, — 
14 23,044,374 144,000 ont 30,655,452 36,625,258 9D — 
21 23,309,728 273,000 in | 26,054,590 30,889,279 $6,149,105 15,995,153) — 
28 23,069,226 148,000 out 26,310,535 36,097,769 12,503,621, — 
Oct. 5 21,695 515,000 out) 27,123,339 10,521,910 5 
12 21,074,313 217,000 out 26,905,835 9,518,593 — 
19 21,262,378 178,000 in | 26,665,210 36,362,454, 10,347,153) — 
26 21,246,164, 94,000 in 26,194,845 35,511,012 10 891s1) — 
Nov. 2) 20,860,535 55,060 in 26,476,555 34,155,161; 10,155,930, — 
9) 20,727,569 none, 26,109,540 26,523,540 34,066,326] 10,567,829, — 
16) 20,681,019 127,000 ont 25,985,570 26,445,821) 33,889,343) 10,415,449 — 
23} 20,610,745 283,000 out 25,551,275 26404489 35,594,896 10,809,471 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


























At corresponding dates! Nov. 22, Nov. 27, Noy. 26, Nov. 24, 
with the present week. 1871. 1878. 1379. 1880, 
Circulation (excluding} £ | £ £ £ 
Bank post bills) 24,957,709 | 28,759,905 | 27,306,115 | 26,136,020 
Public deposits ............ | 6,564,582 | 3,111,755 3,140,563 5,479,203 
Other deposits ........... | 297123/550 | 27,050,190 | 31,087,300 | 25,219,515 
Government securities..| 15,001,082 | 14,737,672 | 17,290,587 | 14,365,970 
Other securities ........ | 17,152,857 | 20,639,931 | 18,837,555 | 17,952,292 
Reserve of notes & coin} 14,721,548 | 12,743,428 | 16,665,004 | 15,815,853 | 10,809,471 
Coin and bullion ........ | 24,194,768 | 26,503,333 | 28,371,119 | 26,949,903 | 20,610,745 
Proportion of reserve| | : ; g 
to liabilities ......... 50} % 41% % 16} % 5 v is % 
Bank rate of discount.. + % } 5 % 3 % 2} % 5 % 
Price of Consols ........ 93% 2 983 1003 LOS 
Average price of wheat} 55s Lld 41s 2d | 47s lod t4: ld bis 4d 
Exchange on Paris (sht | 25 75 90 | 25 25 30 | 25 22) 27))25 27} 323/25 225 27 
— Amsterdam (sht | 11 18} 183) 2 2 2 | l2 14 23 | 12 1¢ 23) 12 2 3t 
— Hamburg(Smths | 13 9} 10} 2072 | 2059 | weél 20 70 75 
C earing-house return .| 92,575,000 | 73,196,000 | 77,410,000 | 91,975,000 }i47,261,000 








The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
4,970,6931; in 1878, an excess of 6,420,509]; in 1879, 
an excess of 12,249,765/ ; in 1880, an excess of 7,287,2231. 
In 1881, there is an excess of 1,938,915!. 

In 1878, there was apparently a slight return of uneasi- 
| ness in the money market, which increased in the early 
days of December. But the Bank reserve was consider- 
ably larger in spite of gold withdrawals. The stock 
markets were depressed. 

In 1879, the rapid easing of the money market caused 
fresh gold withdrawals fox America, and the chief feature 
lin the Bank retuin was the drop of 556,000/ in the coin 
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and bullion. The wool sales showed a rise in prices 
reaching nearly 30 per cent. 


In 1880, there was a gain of 1,000,0007 to the Bank 
reserve, and the coin and bullion increased 650,0001, partly 
owing to an influx of Australian gold. In the discount 
market, bills fell 3 per cent., but recovered the drop in the 
following week, 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 
Nov. 24. Nov. 17. 
£ £ 
72,388,000 | 72,327,000 | 
14,104,000 | 14,104,000 | es 
71,122,000 | 72,051,000; ... | 
yea 209,487,000 | 
| 19,287,000 | 21,087, 000 
J 18,116,000 | 17,627,000 | 


| Increase. 
£ 
61,000 | 


ASSETS, £ 
Cash - ‘ 
Government secur rities ‘i 
Private securities ... 929,000 
Notes ........ 436,000 
Government deposits sibhenvetibals 


Private deposits..............2..0.+. 


IMPERIAL BANK OF GERMANY. 


Nov. 15. | TN Ov. 

£ | £° 
26,039,000 | 25,627,000 
21,662,000 | 23,174,000 


se } 1,800,000 
483,000 


Decrease. 
£ 


Increase. 
£ 
412,000 


ASSETS. 
Coin and bullion 
i | 1,512,000 
LIABILITIES. 
Notes in circulation 
Current accounts 


39,006,000 | 


| 38,187,000 its 
6,92 5,000 . } 


6,718 3,000 


819,000 
212,000 


_NETHE eRLANDS BANK 


{ Nov. Noy. 12. 
ASSFTs. £ 
Coin and bullion { 8,841,000 
Discount and advances 10,080,000 
LIABILITIES. } 
Notes in circulation 16,824,000 
Deposits GOA, 000 


Decrease. 
£ 


Increase. 
£ 
33,000 


19. 


8,874,000 see 
9,796,000 284,000 
| =194,000 

72,000 


! 16,630,000 
_582,000 


NATIONAL BANK OF BELGIUM. 


Nov. 17. | Nov. 10. 
£ | 


Decrease. 


Increase 
£ £ 


ASSETS 
Coin and bullion 3,759,000 | 
Home discounts .............ccseeceeeeeeeeees| 9,565,000 
Foreign do : Se ek. 


LIABILITIES. | 
13,120,000 
2,462,000 


| 
3,629,000 130,000 
9,859,000 : } 
1,374,000 


296,000 
9,000 
3,278 8,000 
2 420,000 


Circulation is 158,000 
Deposits 42,000 


AUSTRO-HUNGARIAN BANK. 
Nov. 15. | Nov. 8 Decrease. 
7 £ 


~ | Increase. 
£ £ 
19,657,000 | 204,000 


£ 
19,861,000 
16,626,000 san | 


16,180,000 | 


Coin and bullion 
Discounts and advances 

LIABILITIES. 
Circulation 


446,000 


36, 509, 000 


791, ,000 


SWISS CONCORD 
19. Nov. 12. 
£ 
1 473,000 


718,000 


AT BANKS. 
Increase. 
£& 
54,000 


WEEKLY VARI ATIONS IN 


Nov. 

£ 
1,: 527,000 
3,7: 747,000 


Decrease. 


£ 


152,000 


BOSTON ASS CIATED BANKS. 


Nov. z. 
£ 
2,163,000 
30,956,000 


Oct. 31. _ Tncrense. Dec . ase 
£ 
2,182,000 
30,854,000 


ASSETS. 
Specie and legal tenders...... 


Loans 


| 19,000 
ra 102,000 fs 
LIABILITIES. 

; 6,361,000 
19,714,000 


6,374,000 
19,309,000 


Circulation 13,000 
Deposits 405,000 


PHILADELPHIA ASSOCIATED BANKS. 


Nov. 7. Oct. 31. Decrease. 
£ £ 


Increase. 
£ £ 


ASSETS. 
Legal tenders 
Loans 


3,470,000 
15,212,000 


115, 


x 000 | 
aN 15,335,000 23,000 

LIABILITIES. 
Circulation 


Deposits 


2,216,000 
13,085,000 


2,214,000 
13,401,000 


2,000 
316,000 


NEW YORK ASSOCIATED BANKS. 
Nov. Nov. 12. 
£ £ 
11,980,000 | 12,160,000 
63,040,000 | 62,620,000 
3,060,000 2,980,000 


19. Increase. Dec ease, 


Specie 190 ,000 
Loans and discounts......... 
| Legal tenders .. 
LIABILITIES. 


420,000 
80,000 
4,000,000 
58,220,000 


4,000,000 
58,140,000 


Circulation 
Net depos: tts... 5 
ResErvE (Specie & Legal Tenders ). 
Legal reserve against deposits ... 
Actual excess ...... 


80. 000 


14,555,000 
485,000 


14,535,000 
605,000 


20,000 - 
120,000 


Converting the reichs-mark at is; the Austrian florin at 2 
| Is 8d; and the franc and peseta at 25 per ll. American c urrenc *y is reduced into 
English money at 4s per dollar. 


{ Discount anp Money Marxket.—Day after day there 
has been a steady rise in the discount market, and though 
||}since the publication of the Bank return yesterday after- | 


noon, the advance appears to have been arrested, 


4 per cent. in best three months’ paper. As compared 
with the low rates current early last week the advance is 
quite 1 per cent. There are various reasons to account 


for this sudden change, 


jpeents, nevertheless, is a rise since Friday last of nearly 
| 
| 


a change too—which has come 


the | 
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; the Dutch florin at | 





| Notes in circulation 
| Coin returned from home circulation.. 


| with equal regularity the other way ; 





| transfer of a million from the 
| deposits, owing to the India Council calling in money as 
| already referred to. 


per OZ. 


| 1,455,0001, 
alteration of the amount in the hands of the public. 


| the Bank of Germany of the 15th inst. 
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over the market only a fortnight after it was dis. 
cussing the question whether the Bank would not have to 
lower its 5 per cent. quotation forthwith. But last week, 
when money became suddenly tighter in New York and 
there was a better demand in Germany the exchanges 
moved very generally against us, and this week the same 
process has been apparent even in spite of the rise in 
money here. On Wednesday there was a general awaken. 
ing to the situation when 113,0001 in gold was sold by the 
Bank for New York, and though this remittance could not 
have paid as a simple exchange operation it showed that 
no material loss was incurred. ‘The level of the money 


» | market now reached has, however, been found sufficient 
Decrease. | 


to check further shipments in the same direction, 
and this has tended rather to calm the market this 
afternoon. 

Floating money has been in good request owing to the 
India Council calling in funds prior to the repayment of 
India Bonds on the 30th inst. To-day it was quoted at 
3¢ per cent., and there can be little doubt that higher 
rates will be charged for account-to-account loans during 
the settlement, commencing on Monday next. Hence the 
discount houses have been compelled to retrace the step 
they took a fortnight ago when they lowered their deposit 
allowances. 

During the week ended W ednesday there was a net gold 
withdrawal from the Bank for export of 282,0001, inelud- 
ing some shipments to South America, and since the 
weekly return was made up a further 280,000/ has gone for 
the Cape, South America, and Lisbon. These with- 


drawals and the information we gave last week, that the | 


Australian remittances had been tapped for Italy en route, 





have had their effect upon this market. Nevertheless, some | 


surprise seems to have been expressed yesterday afternoon | 


that the Bank reserve should have increased. In the 
corresponding return last year, however, the reserve in- 
creased nearly a million, and that this is quite usual in 


| the return before the last day in November may be gathered 
| from the following figures :— 


BEFORE NOVEMBER 30. 
1879. 
£ 
— 459,000 


+ 221,000 


Bank RETURN 
1880. 
£ 
26.000 
+ 140,000 


1881. 
£ 
$34,000 
At the beginning of December, 
coin always comes back from Scotland. The Bank has, it 
will be seen, been repaid nearly 300,000/ borrowed last 
week; and the only other noteworthy change is the 
“other” to the * public” 


Silver, after being 75d weaker, is now steady at 51id 
The 45 lacs of India Council drafts allotted on 
Wednesday realised 1s 7§d per rupee, or the same price 


| as last week, while a ce rtain proportion was placed above 
that figure. 


Treasury bills to the amount of 1,930,000/ will be 
tendered for at the Bank of England on December 2. As 
bills drawn in June for 475,0001, and in September for 
full due on December 7, there will be no 


The Frankfurter Zeitung observes that the account of 
shows a reflux, 
principally marked by a reduction in the bills held of 
789,0001, and in the advances of 724,0001, which is 
relativeiy stronger than that of the corresponding week of 
the previous year. The direction of the Bank appears to 
have had the lowering of the rate under consideration. 
Against this is to be reckoned the rather strained position 


| of several of the principal foreign banks ; in its favour that 
| the foreign exchanges are favourable to Germany, and the 
| natural desire of the Bank to ene ourage legitimate trade by 


| 
| 
| 
| 
| 
| 
| 


as low acharge as the state of the market will legitimately 
allow. 


We annex the latest balance-sheet of the Pacific 
National Bank, Boston, to hand. The business, it will be 
observed, was on a small scale, and has been wrecked by 
the speculations in securities of those in office. Though 
the failure of such a bank is unsatisfactory, it is probable 
that we may easily exaggerate the importance of it. 


ET 


the movement is almost | 
but at this season | 


| 














| 
t 
i 
£ 
‘ 















were at one time below par. 
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PACIFIC NATIONAL BANK, BOSFON. 
Apner I. Benron, President. J. M. PE TTENGELL, Cashier. 
[The dollar converted, as 5 = £1.] 














£ 

Loans and discounts ............... 498,111 Capital stock paid up .......s0 £00,006 
Overdrafts ... as SSr } Surplus fundl ....:......0....ccc00000 9,929 
U.S. bonds to secure cire ulation 100,000 | Other undivided profits | sie svotal 4,926 
Due from ihe ed reserve National bank notes out- 

agents... ee ae GID on aciccdeisasidcersscace 90,000 
Due from other x banks and Dividends unpaid ...............0 270 

bankers ... 22,196 | Individual deposits ; .. 269,204 
Ourrent expens ses and taxes paid 995 | Due to other national banks ... 154,390 
Premiums a icaiahs 1,719 | Notes and bills re-discounted... 100,592 
Checks and other cash items .. GE | TOG GIS vaseneccnponcocssesisess 5,000 
Bills of other banks ............... 822 | 
Fractional currency .............+ 8 
Specie Lice eatiticebicteneletinwuss 39,763 
Legal tender notes .............0008 12,000 
Due from U.S. Treasurer ...... 4,500 

BONN do cudenesseseascienases 734,311 | TOO ccosinecerearecainns . 734,311 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— 
BPO osc eesvcveccace 43 el aaah: a 
4 ee Re icaeesamaam 43 a. Se csnumpesanaienin 4% 5} 
eo ei | Lb gueeetadel 4} Co tl Ce indevececane 5 4 


The current allowances for deposits at notice and call 
are given below, the discount houses having rajsed their 
terms | per cent. on Monday last :-— 


Private and joint stock banks at notice } = per cent. 


Discount houses at call ..........ceccecees . 34 ~——~per cent. 
—_ seven days’ notice ... 33 per cent. 
a fourteen days’ notice 3} ~—per cent. 


The discount quotations current in the chief continental 
cities are as under, the St Petersburg market rate show- 
ing an advance. Money has again fluctuated sharply in 
New York, with increasing demand :— 


Bank Open Bank Open 

Rate. Market. Rate. Market. 
MMMM <cectdccedcsead 5 so 44 PUNNONS -— csinccaces GED: «oa 54 
PEEING» oo cnteninice | ee PRIME cicvcsctsoss 4 5 
Frankfort ......... cau tye Wie cc cicaace ~ & « SS 
Hamburg ......... ; 43 St Petersburg... 6 Pi 
Amsterdam ...... 4, 33 New York (call money) 5, 5, 6 


The following are ‘ee standards for gold points of the 
four principal gold exchanges 


f French. m German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 


Australian—102/ always for us. 
were to-day : 


f 25.233 or } per mille for us. 
m 20, 38 or 2} per mille against us. 


The exchanges 


French short exchange 

German short exchange 

New York il $4.7 
at 60 days is...... va79 

At 5% interest, short $4.84 or 6 per mille against us. 


Tue Srock Marxets.—Though there 
terday afternoon, and comparatively little change to-day, 
except in Grand Trunk stocks, the general features of the 
stock markets are decidedly adverse. The rise in money 
all through the early part of the week caused a natural 


depression, which was heightened by persistent sales on | 


the Paris Bourse; and on Wednesday, when some gold 
was taken for America the fall was almost universal. The 
chief decline is observable in Turkish, Egyptian, and 
Peruvian stocks; in Grand Trunk securities, in which 
speculators for the fall are carrying matters with a high 


hand; and in the American railroad department, which | 
| 
has suffered severe ly. 


On the other hand, London Bank 
shares are not unnaturally well supported. 


ishares, after a sharp fall, have fully recovered, and 
| colonial land companies generally are in favour with the 
| publie. 

The following new securities have been notified during 


the week — 


First 
Capital Payment Further 
Applications, thereon. Liability. 
£ & £ 
Previously recorded in 1881 ........scceseceeeseeeee 169,098,902 , one ue “se 
London, Brighton, and South Coast Railway 
2nd Consol. Mort. at 120.............. ‘ 350,000 70,000 350,000 
| Explosives Company, Limited .............0c0000 100,000 60,000 20,000 
221,667 
Ee Ghia culaxneivoceacaieednawiveantincsa 169,320,569 
British GoveRNMENT Securities.—A fall of } 


occurred in the 3 per cents. on Monday, Tuesday; and 
}again on Wednesday, and on the last- named day consols 
To-day, there was a slight 


was a rally yes- | 


Hudson’s Bay | 
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Indian Government Securities are lower, 
including Rupee Paper. 








Ciosine Prices. J 










































—— Move- 

Last | | To- |ment on 

Fri. | Sat. | Mon. | Tues. | Wed. | Thur.) day. Week. 
Consols for Money ......... |100$ 4)100$ 4100 4.100} 3)100 4 |100 4 [100 3) — & 
Ditto Account -.|1004 |100§ §'100$ 4/1004 31100 4 [100 $ 1003) — } 
Reduced 3 % ..... --/983 4 993 4 99} 3\99 : y8t ¢ 9 933 93) — & 
Wew 3 % ....cccecccceeees (994 i \994 4 coe 499 + (93; Siost 9 983 94) — & 
New 2} % wees (B72 87% 2 (S73 2 (873 2 (87 4% (87 4 \87 —- 3 
Exchequer Bills June 2 2 % 5/dpar 5/dpar 5/dpar| 5/dpar (5/dpar) 8/ S/A)8/ 3a —- 

Bank Stock (last div idend | | | 

43%)... .ceee 37 8 287 9 |287 9 [286 8 | 296 7 |286 7 |285 7 - i 
India 4 %, redeem. st - , 


par,| 
October, 1888 ............ 104254. 10435} /1042 5/1042 51043 5 —_ 5 1044 s - 
Metropolitan Board of! 


_ Works 3} % Consols.../106% 710647} !10637}}106}73)107 4 toss 7 7/1063 7 A. 


CoLontaL GOVERNMENT DeBEenTURES.—Cape of Good 
Hope 43 oo Cents. show an advance of }, and New South 
Wales 5 per Cents. about 1}; but New Zealand 4 per 
Cents. have fallen 3, and Trinidad 4 per Cents. 1. 

Forr1agn GOVERNMENT Securities.—This department 
has not only suffered from the rise in money here, but 
from a general depression on the Continent, where the 
approach of the Paris bourse settlement tends to revive 
the recent anxiety. Turkish are lower, in part because 
the Russian Governnent are now throwing obstacles in 
the way of a ratification of the bondholders’ convention 
until similar terms are arranged with them. But 
Egyptian, French, Peruvian, Russian, and other stocks 
have also suffered. Spanish alone have exhibited any 
buoyancy, though there is, as yet, no authoritative 


announcement of the terms Senor Camacho is willing to 
offer the bondholders. 


The following are the changes for the week, takmg the 
atest unofficial quotations :— 


Closing Prices Closing Prices Inc. 

























last Week, this day. or Dec, 
Apemmbiaie © Gig TOD oa csicececevecescecdsceusessee 101 2 101 2 nl 
Ditto 6 % Public Works, 187 96 7 96 7 . a 
Austrian 5% Silver Rentes(lessinome.tax) 66} 7} 663 7% 
Ditto 4 % Gold Rentes  ..........c0.cecceees 79 80 79 80 ibid 
Brazilian 5 %, 1865 i er 993 1003 — 1 
SNOW © Wig BIPED . dassvacsivatvswsaccenscommieners io? « lOv§L in. «ae 
POUR Whig BE ancceccseansdevecinnce Wee Se lencaentin 101 2 —- 3 
Buenos Ayres 6 %, 1873 TO eat eanes 95} 64 + 3 
AS eee a 904 esscaeaes _ a) — j 
YS NS. eee 5 - il 
Danubian Principalities 8 %, 1867 . 09 ll ee 
Egyptian Daira Sanieh ............ 682 9; - 
Ditto Unified Debt Stock ..............0008 703 13 - hk 
Ditto 5 % Preference Stock ............00 923 4 - & 
Do 5 % State Domains Mortg: age coccee 932 44 - il 
Entre Rios FT TOG UETED ssnctnccteescenasinemens 106 8 sen 
RIE Th snevithdlesentbiieniaccations 14,15 - 
Hungarian 5 %, a cj ital 948 8 aniabiea 952 3 —— 
Ditto 4 % Gold Rentes 7 iC«silutsce 763 2 — § 
Italian 5 %, 1861 (less income tax) ........ . 889 884 2 —- 3 
Ditto 6 % Tobacco Bonds (less tax)...... 102 4 + ose 
SOGMEIG T Wag WOU eikiccdccaiecsiticincssuions 110 12 2 sue 
Mexican 3 % ......... 243 2 i el 
Norwegian 44 %, 1876 ..........eece00 102 4 24 “ 
| Paraguay 8 %, 1872 ...... 12 14 t 135 - 
Peruvian 6 %, 1870 ........ wale 173 2 gS - il 
Ditto Consolidated 5 %, 1872....... 144 3 § - # 
Portuguese 3 %, Bonds 1853, &e. .... 542 ak 4h — 
Prussian 4 % Consols ... ......cccceeee 100 1 1 ee eee 
Russian 5 %, 1824 $8 —- 4 
Ditto 5 %, 1862 ae 
Ditto 5 %, 1870 ...... —- 4 
Ditto 5 %, 1871 ... - 9 
Ditto 5 %, 1872 ... —- # 
Ditto 5 %, 1873 ... oe 
Ditto 44 %, 1875 . —% 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 92} 34 onesie $25 33 aac sen 
Ditto 4 %, Nicolai Railway Bonds ...... Tear éencsumis 77% 8% ee Set 
5 Bee Wi IEEE bicnsissinenmbns -. : 104 6 . one 
NS Wi iscicsci crstetirndiitsiiceorets teen Se 8 esssesan 28} 2 + 1% 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 ——ascceces 102 4 ‘tes 
WD occ iires diate nice 7 3 7h a 
Turkish, 1854 (5 % Egyptian Tribute) - 1 
I Wig BON ane ntiincnscssctssiensapereteises — 
Be Fie te Wakes sce dincsdcccsons one = 7 
Ditto 5 %, 1865 (General Debt)............ = 
Ditto 6 %, 1865 - ht 
Ditto 6 % 1869 ra 
Ditto 44 %, 1871 <a 
Ditto 6 %, 1873 os ? 
Ditto 9 %, Treasury Band C......... ... - i? 
Ditto 5% Ottoman De fence, 1877. ...... - & 


United States 44 % (par 102$) 

Ditto 4 % (par 1024) stdcsataqeden 
Uruguay 6 “os 1871 (now 23 %). 
WI OTN a veiiis cacccnciteiesanatbaxinqussiend 
Virginia 6 % Funded E snacsc cabesanin eenuu Aamir 


Home Rartways.—Though the fall has extended to) 
English railway ordinary stocks, it is in no case very im- 
portant, and there are, on the other hand, some instances 
of improvement. The rise in London and South-Western 
is due to tle appearance of a parliamentary notice for an 
extension from Waterloo to Queen-street-place with a 
bridge across the river close to Southwark Bridge. That 
some such work has long been growing more and more a 
necessity to the company cannot but be admitted ; but on 
its suggested lines it cannot fail to prove extremely costly, 
and it is doubtful whether the Embankment site, for so 





2 





| many years in the market, would not have been as valu- 
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able forthe compiny’s purposes. 
ance to the Metropolis are foreshadowed, including 
an alternative City extension from Waterloo. The 
“Mid - Metropolitan” is the name of a line for 
which powers are sought, to be worked on the pneu- 
matic principle to avoid smoke, the route suggested 
being from Kensington, past Hyde Park Corne:;, to the 
Minories. This is sure to provoke opposition ; and the 
Metropolitan, Metropolitan District, and East London 
will all have important bills before Parliament. The 
Regent’s Canal, City, and Docks Railway purposes to buy 
up the Regent’s Canal and run a line of railway : alongside 
of it, with, junctions and a river pier, a line which will 


W ycombe, 3eaconsfield, Uxbridge and London; the 
Windsor and Metropolitan ; the ‘Edgews we and Harrow 
Junction ; the Romford and Tilbury ; the Edmonton and 
Cheshunt; together with various new lines in ‘Surrey, are 


is promoting the giant undertaking of the Channel 
Tunnel R: Lilway Company. In the provinces many heavy 
extensions are foreshadowed ; and thus the coming session 
bids fair to be one involving an altogether unusual amount 
of private bill legislation. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Ine, 


Closing Prices Closing Prices 












last Week. this day. or Dec. 
Caledonian ..........c0.c0c0008 sisisie sccscccsveccce OOF § 108§ 3 —- #3 
Ditto Deferred No 1 - 134 123 133 — 3 
Great Eastern............ 73} 3 723 3 —- } 
Great NOrcherD .....0ccscecresescesesceceee aaa 33 oor ys — } 
St ae 434 2 i334 — & 
I BP NIOUE dor ecdniscveccnsinseinc0e nese 135% & 135+ 3 —- 3 
Lan ashire and Yorkshire...........0+0+ 135} 6% 135 6 - 3 
Lon: on and Brighton ........... 141 2 140} 1 — 3: 
STINE, cc suinoniieuseupibien sobnsusvennenen 1383 § 139 } + 5 
London, Chatham, and Dover 30§ 4 30% — 
Ditto Arbitration Preference .... 103 4 1023 3} -- i 
London and North-Western .............c000" 169} 3 1683 — i 
London and South-Western ..............0006 135 6 137 8 + 2 
Manchester, Sheffield, and Lincolnshire.. 88} 9 873 8 —- | 
TS GRR ee er Ss aeeeansas 50} 3 _ i 
IRIN «<55).i.ccs csbaaplavesenebaiaeabahaoted 122} “y Sines 1223 3 — } 
Metropolitan District .......... 723 obeennan, fae ae — 1 
RNID i ccusndesstbigpendodanchseresvoupanessecnsant 1403 1s OW is ccises 1593 3 - ld 
North Staiffordshire ... 85} 63 843 52 - |] 
North British............ 933 943 5 + Il} 
North-Eastern— Consols 1693 168 — 3 
South-Eastern ............ 140 1 1395 405 — 4 
NE NPREOS  inscsbvbbcetacdcacswesieosinseash BOOS sixsontons 129 3 - 1 


The traffic recetpts on seventeen principal railways of 
‘the United Kingdom, of which a ist is subjoined, 
amou.ted for the week ending Noy. 20 to 1,092,239I, 
being an increase of 43,000] on the corresponding week 
of last vear. 
. RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Half-year to date. 


Week’s Receipts. 
























= * ———, 
Inc. or Dec. on Inc. or Dee. on 
Correspond.- Correspond- 
ing week ing period 
Amount, in 1880, Amount, in 1880, 
> 2 £ 1 
Great Eastern .....sccccccssssenree OF,015 + 1,283,545 + 55,382 
Great Northern ........ 68,08L + 1523218 + 85,906 
SE SE IOOT Io neciniccnssoccssencs 136,873 + 3,164,880 + 121,188 
Lancashire and Yorkshire .... 72,597 + 155/408 + 54,352 
London and Brighton ......... 35.679 4 942,293 + 34,721 
Loudon, Chatham, and Dover 19,5 ro +H 543,772 + 7,898 
London and North-Western... 15° + . 3,989,945 + 110,918 
London and Scuth-Western. 2085 > Ree aoe ee $1,118,599 + 25,975 
Manchester, Sheif., & Line oln, 35,220 + SIZ sccense o 706,267 + $,523f 
" Metropoli itan..... : 11.496 + 613 sone + 7,508 
Metropolitan I istrict esseconse 7,086 + BOS. evakovs oe + 1,979 
GUE .n-chunbrckcusieiwewsaceener BF Bare ccessiccs + 97,551 
North-Eastern ... oe ee + 65,855 
South-Eastern » Rives ot ~ + 11,148f 
RNID 55. cnsisccteaaranin ox, + 220 cccrssce ° 19,557 + 40,721 
*Glasvow and Scuth-Western 19,634 + te ccahiwnes . 63,102 + 1556+ 
MENTO TOCTRIGN. So cctisiennnesixesene 49,274 + 3,905 .rescoeee $22,594 + 44,319 
1,092,239 + 43,000  .sc.coee - 23,667,050 + 785,508 
* In these cases the age regate is calculated from the beginning of Angust. 
t We give aggregates as published, The South-Eastern is for one day less 


} 
Inst 


this year than 


t Exclusive of Cheshire lines + 3,2491. 


CotoniAL Rariways.—Indian Railways have 


advanced ; 
have be n subj: ct 


again 
‘oO sharp attack by speculators ,upon 


St Law ence and Ot’awa Company, and intend making an 
lextersion to the s uth-west, so as to connect with the 
|'Chics go lines. Grind Trunk First Preference stock has 
|fallen 5 on the weel, anl the Second Preference 7. 





Closing Prices Closing Prices Inc. 
BRITISH POSSESSSONS, last Week. thisday. or Dee, 
Bombay and Barcda........ eliskshabesubbinsaiien kk ee 1383 98 + 1 
Grand Trunk of Canada a ; 743 i ee 
.49 Os 





all of them important proposals; and the South Eastern | 
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Other lines of import- , 





ce rtainly be objected to by the North London; the High | 





cai — - na enh eee “ct OLD | 


but Canzdian are fail anil Grand Trunk stocks | 


la statement that the Canadian Pacific have acquired the | 


' Central of London 3, City 


[Nov. 26, 1881. 





Closing Prices Closing Prices Inc. 
last Week. this day. or Dec. 
Great Indian Peninsula ........ Rica credo Ot in ee Poy % + } 
Great Western of Canada ee ee 12§ 3 - % 
ORS T Re soiree oo orsvicsoes ace 1263 74 |... 127} 8h + 1 


American Rariroap Securitires.—The depression is 
due to the renewed antagonism between rival lines, 
which Lids fair to make the current year comparatively 
unprofitable to American railroad undertakings. Wabash 
Preference has fallen 5; Ditto Ordinary, 4; St. Louis and 
San Francisco Prefe rred, 4; Ditto Common, Cairo and 
Vincennes, Central Pacific, and Illinois Central, 3; Lake 

Shore, New York Central, New York, Ontario, and Western, 
Oregon and California, and New York, Pe nnsylvania, and 
Ohio First Mortgage, 2; and Erie, 13; and various 
other lines, 1. 

Forretan Rariways.—Prices here have not been so 
firm. Buenos Ayres Great Southern Stock has receded 1; 
Donna Theresa Christina Shares, }; East Argentine, } ; 
Mexican, 3, the first and second preference falling 2 and 3 
respectively ; Ottoman shares, $; and San Paulo, but 
Royal Sardinian Preterence have advanced } ; South Aus- 
tralian, 2; and Varna, }. Ottoman obligations are 2 
down, and Campos and Carangola 3, but Havana are } 
better. 

Jornt Stock Banxs.—Some of the principal City Esta- 
blishments have risen considerably, and altogether quota- 
tions have been well maintained. Alliance have improved 
+, Anglo-Egyptian 1, Bank of Africa 2, Bank of British 
North America 1, Bank of New South Wales 1, 
+, and London and Westminster 


> 5 


about 2. 

TeLecrapxs.—Anglo-American Ordinary and Deferred 
have given way 3, and the Preferred 1}; Brazilian Sub- 
marine are down 7. Eastern Extension, 4, Eastern and 
South African 1, and Western and Brazilian s+» Direct 
Spanish and Great Northern are both } better. | 

Insurance.—There has been a rise of } in Alliance | 
Fire and Life $, in City of London Fire, 5 in Royal Ex- | 
change, and | in Thames and Mersey M: rine 5 but a fall 
of + in Employe rs’ Liability, 1 in Guardian, } in Lanca- 
shire, { in Live ‘rpool and London : and Globe, $ in London 
and Lancashire Fire, } in Maritime, Merchants’ Marine, 
and Queen ; 5 in Northern, and 1} in Royal. 

Mine ES —British mines hi ave — firm; East Caradon 
being + higher; South Caradon, 5; and We st Basset, 
The movements in colonial and foreign undertakings have 
been more irregular. Cape Copper have risen 1; La 
Plata, £; Linares, }; Panulcillo, }; and Rio Tinto Shares, 
+» On the other hand, Eberhardt, Indian Glenrock, Indian 
Phoenix, and Wynaad Perseverance are all down }, 
and General, New Quebrada, and Potosi, 1. 

WatTeRworkKs.—Chelses 





and East Le ies have fallen 
3; Lambeth, 2; Southwark and Vauxhall, 44; and West 
Middlesex, 1. 

Corporation Strocks.—Corporation of London Bonds| 
have given way }; and Liverpool Colonial loans have 
been, however, improving in value. Auckland Harbour, 
Hobart Town, and Ottawa Loans have all advanced 1; 
City of Auckland, 2; and City of Toronto, 2. 

Docxs.—Millwall Preference and Southampton have 
both rise 

Gas.—Commercial Ordinary has risen 1, Continental 
Union 21, Gas Light and Coke, 2, and London 3, while 
Rio de Janeiro are down 3. 

Tron anp Coat.—Ebbw Vale are } lower, Newport and 
Abercarn },and New Sharleston Collieries. 3 

Lanp. — Australian Agricultural have advanced 
Canada Company 1, and South Australian Company 1. 

Surpprnc.—Mercantile have improved 3; but Penin- 
sular and Oriental are about 2 lower. 

Tra.—Jorehaut have declined 2. 

TRAMWAYS.— Belfast, North Metropolitan, and Tram- 
ways of Germany are all 2 + down; Bristol, 5 ; and City of | 
Buenos Avres, . Liverpool United and London have 
advanced } 

Misce_itanrovus.—Agricultural ef Mauritius have ad- 
vanced }, Crystal Palace A 1,General Credit 4, and Railway 
Share Trust ‘and Royal Aquarium ! , while Anglo-American 
Brush Electric Light are down 1 Fore Street Warehouse 

Liebig’s Extract 1, Native Guano {, Richard Hornsby 
ty Rio City Improvements ; and Telegraph Construc- 
tion 1. 
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BuLLiIon.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 24, 1881 :— 


Gold—A renewed inquiry for the States caused a good demand 
yesterday for gold ; and, as there was scarcely any on the market, 
recourse was had to the Bank, and that establishment has lost 
since our last circular, of the 17th inst., 424,0001. This amount 
includes withdrawals for the Cape, Egypt, and the Brazils. 
56,0001, sovereigns, from Australia, have been sent in to the Bank. 
We have only 10,8007 to report as arriving from Bombay. The 
P. and O. steamer takes 26,5001 to Alexandria, and 
India. 

Silver.—The market has become very quiet, the demand for 
India having almost ceased in consequence of the increased amount 
of the Council drafts for sale weekly ; a few small sums were placed 
at the beginning of the week at 514d per oz, but we cannot quote 
that as the price of the day, and the supply by the Magellan has 
not yet been sold. We have received 33,0001 from New York ; 
15,0001 from Bombay, in currency ; 20,0001 from the Pa ifie—total, 
68,0001. The Medway takes 9,4101 to the West Indies, and the 
Ancona 85,0001 to Bombay. 

Mexican dollars remain steady at 513d per oz. 
arrivals to report. The P. 
China. 

Exchange on India for bank hills at 60 days’ sight is 1s 74d 
per rupee. 43 lakhs of rupees of India Council bills were sold 
yesterday at the Bank of England, as follows:— On Calcutta, 
,28,99,000 rs, average rate 1s 7°875d; Bombay, 14,29;,000 rs, average 
rate 1s 7.875d; Madras, 1,72,000 average rate ls 7:879d. 
Applications at 1s 7{d (the official minimum) receive about 92 
per cent. Tenders will be received on 30th inst. for 45 lakhs of 
rupees of these bills. The latest quotations of exchange are— 


We have no 
and O. steamer has taken 24,8181 to 


rs, 


rupee; for bank bills at 4 months’ sight, from Hong Kong, 
3s 93d per dollar; and from Shanghai, 5s 1$d per tael. The 43 per 
cent. rupee paper is 914, and the 4 per cent. S44. 

Quotations for Bullion.—Gold—Bar gold, tine, 77s 9)d per oz 

standard; bar gold, containing 20 dwts. silver, 77s 1ld per oz 
istandard; Spanish doubloons, 73s 103d per oz; South American 
| double ons, 738 9d per 0Z. 
Silver.--Bar silver, fine, 512d per oz standard last price; Bar 
| gilver, containing 5 grains gold, 52!d per oz standard; Cake silver, 
156d per oz; Mexican dollars, 51}d per oz; Quicksilver, 61 5s; 
| discount, 3 per cent. 


RATES OF 





FOREIGN 


EXCHANGE ON LONDON. 


Rates of 
Lat’st| Exchange 
Dates. on Lendn. 
Lisbon Novi? 3m date 
Messina 
Bucharest ... 
OW BO Sickscs 
Sydney 
Rio de Janeiro 
Perpambuco. 


i Wellington 
Manila 


Yokohama 


Rates of 
Exchange 
on Londn. 


Lat’st 
Dates. 


25.24 

Antwerp 23 25.30 
Brussels ..... 23 25.27 
Amsterdam ... 12.11 
Frankfort ,..... 20,40 
Hamburg ..... 20.41 
Berlin 24, 20.38 

Do - § 20,20 
Hamburg ‘ 20.18 
Vienna .........| 11.88 
St Petersburg. ‘ 254 
Constantnple. 
Rome... ‘ 25 
Florenc 25.50 
Madrid 


47.70 


60 dys st 


90 dys st 


.523 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 


Money.| Paper. 
| Amsterdam 
| Ditto 
Hamburg 
| Berlin : 
| Franktort-on-the 





3 months 
At sight 
3 months 


=3 
os 
oF 


‘ 
7 
— 7 
Paris Cheques 
3Smonths 25 5 
25: 
Genoa, Nap! i 26 10 
Madrid oS 6 
arc 162 
163 
£02 
tok 
{63 
Lisbon 
Oporto 


EEPORTS. 


STOCKS. 
East India Bonds.—Notice is given that forms for listing the 


| N AND 
| 


| bonds to be paid off on the 30th inst. may be obtained at the chief | 


| cashier's office, Bank of England, where the bonds must be left 
| three clear days for examination. Receipts will be given. 

| Egyptian Finance.—According to the monthly account. of the 
| Egyptian T'reasury of the public debt, 12,1721 has been received 
between the 26th and 31st October, 1881, on behalf of the Unified 


ne nese 
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25,0001 to | 


for telegraphic transfers from Bombay and Caleutta 1s 73d per | 
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Debt. The amount of the service of May 1, 1882, cannot be stated 
until the sinking fund operations of November 1, 1881, have been 
completed. The purchases effected up to October 31st amount to 
a nominal value of 722,9001. For the service of the preference 
stock, which requires, including redemption, 594,4651 on the 15th 
April next, 40,0001 has been received up to the end of October. 
New South Wales Finance.—In the Sydney Legislative Assembly 


| the financial statement has been introduced by the Colonial Trea- 


surer. He estimates the 1882 revenue at 6,240,0001, and the ex- 
penditure at 5,000,0001. The receipts for the current year exceed 
the estimates by 908,0001, and are 1,440,0001 in excess of those of 
last year. 

RAILWAY COMPANIES. 

East Argentine,—Coupon No. 15 on the 7 per cent. first mortgage 
debentures and coupon No. 2 on the 8 per cent. second mortgage 
debentures, both due December Ist, will be paid by Messrs Glyn 
and Co, 

Eastern Bengal.—For the half-year ended June 30th there was 
a gross revenue of 175,3901, against 174,9311 for the first half of 
1880; and a net income of 81,7431, against 71,9821. The open 
mileage ineach case was the same. The company’s moiety of the 


surplus profits is 2,2071, which, after deducting estimated loss by | 


exchange and adding the previous half-year’s surplus, is raised to 
2,4991, which will admit of a dividend of 2s per 1001 stock, in addi- 
tion to the guaranteed interest, making a total of 2! 12s for the 
half-year. 

Felixstone Railway and Dock.—At the half-yearly meeting it was 
agreed to issue the sum of 43,3001 4 per cent. debenture stock at 
par in satisfaction and discharge of debts incurred under the com- 
pany’s Act of 1875, and to create such an amount of full paid-up 
shares and 4 per cent. debenture stock (not exceeding 60,0007 in 
shares and 20,0001 in deLenture stock), as, taken with their nomi- 
nal and par values respectively, would be sufficient, with the 
£3,3002 debenture stock, to satisfy in full the liabilities of the 


} Company. 


Pennsylvania.—A dividend has been announced of two dollars 
per share, deducted here at the rate of 8s 14d per share. 

Philadelphia and Reading—The coupons on the consolidated 
mortgage 6 per cent bends, due lst December, 1881, will be paid 
on and after that date either at the Company’s office in Phila- 
delphia, or at the London agency, 43 Coleman street, E.C. 

Wabash, St. Louis, and Pacific—The company, having deter- 
mined to open a fiscal agency in London, have appointed the Great 
Western Railway of Canada its agents, who are prepared to receive 
certificates of prefe 1 and common stock, with a view to effect 
transfer thereof upon the books of that company in New York. 
Charges incident upon the transmission of the stock to New York 
to be borne by the owner. The directors of the Wahash Company 
have also resolved that cheques for dividends at the fixed rate of 
493d sterling to the dollar will be mailed to those stockholders who 
shall, prior to the closing of the transfer books for dividend, have 
deposited their certificates at the fiscal agency. 

West Flanders.—The secretary states that ‘the appeal of the 
liquidators of the Bassins Houillers Company against the decision 
of the Cour d’Appél, which had been given in favour of the West 
Flanders railways, has been rejected by the Cour de Cassation. 

BANKS. 

London and River Plate Bank.—The directors recommend a divi- 
dend of 4 per cent. for the half-year ended 30th September last, 
and a bonus of 2 per cent., both free of income tax, making, with 
the interim dividend of 4 per cent. paid in June, a distribution of 
10 per cent. for the year. 

Northern Counties Bank, Limited.—Creditors must forward their 
claims by 20th December to Mr E. Nichols, of Westgate road, 
Neweastle-upon-Tyne, the liquidator. 


MISCELLANEOUS COMPANIES. 

Baltic.—Particulars are announced of 920 shares, which were 
drawn on the 25th October (5th November), forredemption on the 
24th April (6th May), by Messrs J. H. Schrider and Co. 

Bombay Gas.—More gas was sold to private consumers in the 
six months than in any previous half-year. After carrying 5001 to 
reserve fund, and providing for depreciation of plant and materials, 
and after declaring the interim dividend of 34 per cent., nearly 
8001 is carried forward. 

Clifton Hotel_—During the year there has been a slight improve- 
ment in the business. The amount to credit of revenue, including 
the balance brought forward, is 2,2741. The directors recommend 
that 5001 be carried as usual to reserve (which will then amount to 
2,2061, that 1001 be written off preliminary expenses, and that a 
dividend be declared of 6 per cent., free of income tax, leaving 
461 to be carried forward. 

Fourth City Mutual Building and Tavestment.—At the annual 
meeting a dividend was declared at the rate of 6 per cent. per 


| annum, together with a bonus of 1 per cent. for the year. 


Hudson's Bay.—The harvest in Manitoba and the adjoining dis- 
tricts has been more abundant than in former years. Since June 
last the price of the company’s town lot has risen, 1,416 having 
been sold for 198,1761. Sales of farming lands bring the total up 
to 312,0191, of which 104,6801 has been received in cash, which is 
subject to deduction for expenses, and the balance, 207,3391, was 
outstanding on the 30th September last, bearing interest at the 
rate of 7 per cent. per annum. During the past six months 362 
lots at Winnipeg have been sold for 102,000l/,and 63,593 acres of 
farming land in Manitoba have realised an average price of 20s 10d 
per acre. The account showing thé receipts and expenses of the 
land department will be published in June, when it is expected 
that the Lalance in hand will allow of a return of capital to the 
extent of 11 per share from the proceeds of land sales. The demand 
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for land is at an end for the season, but favourable anticipations 
are entertained regarding the continuance next spring of sales of 
lands at good prices. 

Onllwyn and Dulais Colliery.—Creditors must send in their 
claims by 10th December to Mr W. Waddell, of 1 Queen Victoria 
street, the official liquidator. 


Swedish Central 5 per Cent. First Mortgage Debentures.—A moiety 
of the coupon, being 25s, of the 5 per cent. mortgage debentures, 
due Ist March last, will be paid on the 30th inst., by Mr R. Mackay, 
of 3, Lothbury, the qliuidator. 

Walkinshaw Oil.—The directors recommend a dividend of 4s per 
share, free of income tax, out of the profits from 12th November, 
1880, to 30th September last, carrying forward 1,4951. 

MINING COMPANIES. 

Callao Bis Gold Mining.—At a meeting it was decided to issue 
50,000 additional shares. 

Rio Tinto.—At an extraordinary meeting the resolution for in- 
creasing the capital by the issue of 100,000 shares of 101 each was 
confirmed. 

Rio Tinto—Spanish Coupon Bonds.—The company announce 
the redemption of their 5 per cent. (Spanish coupon) bonds on the 
1st January next. They are prepared to commence the payment 
on the 22nd December. 


NEW COMPANIES AND CAPITAL. 

Explosive Company, Limited.—Capital 150,0001, in 51 shares, of 
which 20,000 are now offered for public subscription. The company 
is formed to purchase the works, plant, and goodwill of the Stow- 
market Explosives Company. The vendors are to receive 120,0001, 
payable 70,0001 in cash, and 50,0001 in fully paid shares. 

London and North-Western Railway New 4 per Cent. Perpetual 
Preference Stock.—The option is offered to the proprietors of 
ordinary stock of taking an issue of 450,0001 of the perpetual 4 per 
cent. preference stock at the rate of 1001 of stock for 1101 of money. 
The dividend is contingent upon the profits of each year, but takes 
precedence of the dividends upon the ordinary stock. 











Che Commercial Times. 





Extreme dulness has prevailed in the corn markets this 
week, and a further decline of 1s per quarter is reported in 
wheat, the depressing influences being the continuance of mild 
weather and a fresh drop in New York quotations. 

At Liverpool the demand for cotton on the spot has dis- 
tinctly slackened, and there is a slight decline in the quota- 
tion for America, but for futures prices are sustained. At 
Manchester also business is quieter, the drooping tendency of 
the raw material having caused buyers to hold back to see 
how the market will go, but neither spinners nor manufac- 
turers are inclined to make any concessions. 

The London colonial wool sales which opened this week 
have been largely attended, especially by home consumers, 
and prices rule distinctly higher than at the last auction. In 
English wool a firm business is being done at firm prices. 
Spinners, encouraged by the improvement in the home trade, 
are now demanding slightly higher rates; but the advance is 
not readily followed by export merchants, who are in the 
meantime withholding orders. Manufacturers also, now that 
business is more active, are beginning to stand out for some 
advance on late rates. 

The markets for pig iron have this week been flatter, but in 
nearly all its other departments the iron trade continues to 
manifest growing activity. 

The Mincing lane markets still maintain their exceptional 
dulness, the improvement in other branches of trade having 
as yet failed to impart any stimulus to them. 








THE CORN TRADE, 


Mark Lang, Fripay Evenina. 


The grain trade throughout has a dull tone, with prices in many 
cases weak from lack of demand. The wet weather is unfavour- 
able for thrashing out, and English wheat supplies are conse- 
quently checked, but with the mild temperature vegetation is 
promoted, and shipments of grain from some of the principal con- 
tinental ports are prolonged. The imports into the Kingdom, as 
well as farmers’ deliveries, last week fell off, but only slightly, and 
after deducting exports there were some 488,000 qrs. fresh to hand. 
From the Eastern seaboard of America shipments continue light, 
amounting last week to only 127,000 quarters, of which but 77,000 
quarters were for the United Kingdom. From California they 
were, however, increased to 150,000 quarters for this country, 
whilst from Baltic and Black Sea ports they still goon. Owing 
partly to this and partly to the small arrivals (those off coast being 
very light), the quantity of wheat and flour on passage has during 
the week increased about 100,000 quarters. The New York quota- 
tions have been somewhat unsettled, and on the week are down 2 
to 3 cents., the more forward positions receding most. The offers 
of wheat from Baltic and Black Sea ports have also been on rather 
easier terms, still ll rates at these latter ports, as well as 
American, are high as compared with those current here. In our 
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leading agricultural matkets, good dry English wheats, from 
scarcity, are fairly upheld, but secondary qualities in poor condi. 
tion, which comprise the bulk of the supplies, are iu many cases 
luwer, and the Gazette average prices by the last week’s return 
showed a decline of 1ld per quarter. Foreign red wheats have 
not, as a rule, been pressed for sale, but for white descriptions 
easier rates have been in some cases taken. To-day Liverpool de- 
clined 1d ro 2d per cental. At Mark lane, a want of demand hag 
prevailed throughout the week, and nearly all round wheat 
prices have had a drooping tendency, whilst those for 
Calcutta have given way quite 1s per quarter. Off coast, 
notwithstanding light arrivals, the trade has lacked firmness, and 
rates have favoured buyers In cargoes on passage and for ship- 
ment business continues restricted, and the market is depressed. 
Californian No.1 sold at 55s 6d; Caleutta No. 2 Club, at 46s to 
46s 3d; Sandomerka, 49s 6d to 50s 6d; American red winter offers 
at 53s, usual floating terms. Flour has ruled easier for the com- 
moner grades of both English and foreign, but good qualities, of 
which the quantity offering is very moderate, are fairly steady. 
No change has occurred in New York quotations, and American 
shipments last week fell off to 38,500 bags. Fine malting 
barley is firm in value, though not in large demand. 
All other descriptions are dull. Black Sea, for arrival, 23s to 24s 3d, 
according to quality, with a slow sale. Beans and peas remain at 
late value. Oats, of which London arrivals are moderate, have 
met a slow sale at about late advances. Maize was firm in the 
early part of the week, but did not finish quite so strong. New 
York has not varied materially. The American shipments in- 
creased last week to 78,000 quarters. American meal, Nov.-Dec. 
shipment, soldat 29s 10}d down to 29s 3d; old Danubian, to 
arrive, 29s 6d, and Galatz, prompt shipment, quoted 30s, about 
floating terms. 


PRICES CURRENT OF CORN, &c. 



































8 8 | OaTs (continuedj— s 8 
WHEAT—English, white, new... 40 @ 56 English, white and black...... 23 @ 2 
— red, new...... 38 50 | Scotch, Hopetown & potato ... ose 
— white, old... ... a — Angus and Sandy ... ... oes 
— red,old ...... .. i sas a common 26 
Koenigsberg and Dantzig fine Irish, potato ...... ss 
UE xincsdiiab etches a siete aid 58 60 — white, feed...per 304 lb .., 
Koenigsberg and Dantzig, new. 50 55 | — black dae mead, 4a ove 
Rostock, Wismar, &c. ............ 54 os Danish, kiln dried...per3201b ... one 
Stettin and Hamburg .....  & 56 I oxic eokaiitihigahdedeuias 23/6 
Danish and Holstein, new as RIED oi ccsndccacsnsiccvacsess a 
St Petrsbrg., Sxonska..pr.4961b 50 53 Archangel, St Petersburg ... ‘ 26 
EM MOMUA,. “cinessxekns ch coasdveuncncoaseds 48 49 Riga ... adstuas shpeaasid 19 ese 
RIN «dos chigiiiiniaxedinen sacsahe vue o9e Dutch and Hanoverian, &c.., ... 
Marianopoliand Berdianski ... .. «. | TARES— 
ID cha savanceueciub ceeneacvandeaucke 16 47 English, winter, new...per qr ... eee 
Ries canicaietansinksdecesecs 18 49 Scotch, large ........ per bush .., vee 
San Francisco, Chilian, new ... 51 53 Foreign ........ per qr .. eee 
New Zealand and Australian... 50 55 | LINSEED Cak 
American, winter, new 5 55/6 | English ............ per ton £97/6 1010/ 
— spring, new.... es 54 MII 5553 (xci-cn dean tuevanataxyakede £8 9 7/6 
BaRLEY—English, maltng., 32 50 | INDIAN CoRN 
UOC, MRIS sasscursscecncaens: sae eee American, white...per 480 Ib .., ose 
— _ grinding.... 24 31 — yellow and mixea 29 29/3 
SRRDIG, TORTIE a sscivisciscsaccs 40s i Galatz, Odessa, and Ibraila, 
NEE, Se  cccanstssenkvenas 34 40 SGRRONE - “552 scavssiaie eundaseannaial 30 31 
Foreign, distilling...per 432 1b ... pee Trieste, Ancona, &C. ........0008 see 
— stout grinding ...... ... FLour— 
Danube and Odessa, &c. per Nominal top price, town- 
PTE <cnplbscesvtiacenteamsasencse 25 26 made, delivered to the 
Ce re sao bake: per 280 lb 50 ‘ae 
Breans—English.................0... 38 40 Town-miade, households and 
Dutch, Hanover, and seconds, delivered to the 
Italian ...... per 480 lb 39 10 eee 45 
3arbary and Egyptian......... 39 40 Country marks ........ 39 
Pras—English, white boilers, Hungarian ... =a 7 
MR cv ccisentsiicaianadavedee cd . 40 47 Australian ......... scenmncend a 2 
English, grey, dun, and American and Canadian, 
MAIR, OW ocincvccascabeseences 30 44 fancy brand per 196 lb 36 40 
PGI), DANO, BOW ocerecevsscsscs 00s ‘ise Do, supertine to extra super- 
Foreign, white boilers, new... 36/6 37/6 BRE tats soaicesvcatuecuuxdacnessanate 34 
_ POOGIRG, OB. ccscccrcs <oe Do, common to fine 
RyrE—English .............. per qr ... Do, heated and sour 
Foreign. new....... per 480 lb ... OaTMEAL— 
Oats—English, Poland and Scotch, fine ......... per ton@ .., ove 


ID | Sicesvcceciccnpsscvectexien ave eee _ DORE cvcsserisnecssacvs seo aie 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 





WHEAT— 8 s | BARLEY—(continued) 8 8 
Sea of Azoff, Berdianski, American 
Marianopoli ......per 492 lb ... .. | *Danubian ..... 

Sea of Azoff, hard ............008 os» 5 I iii ala li ea tale 

— Taganrog ..... 46 47 | BEans— 
Odessa and Nicolaietf Ghirka 48 Egyptn., Sicilian, &c. pr4801b .., 
— hard siecaaase cers no LENTILS 
— Polish .........per 480 lb ... Egyptian, and Sicilian ......... .. ie 
Danube, soft ...... aaa aie ... | InpIAN Corn—Per 480 & 492 lb 
Nicolaieff Ghirka ......... a 46 Galatz, Odessa, and [braila... 27 29 
Australian sdiulababscvavere an ee American, yellow and white 29/6 
Californian aie .... O& 556 Salonica and Enos...... 
American red wintr...pr4801b 53 54 | RrE— 

_— spring a 52 53 Black Sea, &e. .,....per 480 Ib .., eee 
IIE cikvvacrsccvsendvsnenssases: > ‘ Oats 


Swedish 
Danish, new saniiiaias: als ese 
... | Archangel & Petrsbrg...p.3041b ... eee 


BARLEY— seoeeee- DOr 336 Ib ... eee 
Danish, kiln dried...per 4241b ... 


— IEE catscansecancrasce, ccs 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Otticers 
of Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, in the 
week ended November 19, 1881, and fer the corresponding week in each of the years 
from 1881 to 1877 :— 


QUANTITIES SOLD. AVERAGE PRICES. 

















Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
qrs_ bsh qrs_ bsh| qrs bsh s d s d s d 
41,911 3] 70,882 4 | 6,637 1 | 15 4 34 6 2 2 
40,982 3] 88,276 6 4,061 2 vo er 20 4 
40,065 2} 72,275 1 4451 4] 4710 | 39 8 21 6 
49,580 1] 84,317 7 2,854 7 | 4.232; © 9 21 7 
39,524 0] 87,895 2 3896 6] 51 5 | 44 0 24 $ 
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CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended November 19, 1881 :— 





; 

| QUANTITIES EXPORTED 
FROM THE 

UnitTED KInG@pom. 


| QUANTITIES IMPORTED INTO— 
| | 






















Buckwheat meal 


Total of meal ...) 115,750 118,726 234,476 2,967 


ot pT 


1.638 4,605 


Total of Corn and) 


wa as 1,894,215 313,909 179,949 2,388,103, 71,303 34,766. 106,069 

of malt)......... 

Malt (entered by) qrs. qrs. qrs. qrs. | qrs. | ars. qrs. 
the quarter)...... § “J te J 1,348 1348 


The following table estimates the home consumption of wheat 


since the Ist September, contrasted with 1878-9, 1879-80, and 
with 1880-1 :— 


Imports. 


1878-9. | 1879-80. 1880-1, 1881 


cwts. ewts. 
11,460,466} 16,206,758 
1,468,025, 2,601,340 


ewts. cewts 
3,5 13,445,258 


2,267,844 


Wheat (11 weeks to Novy. 13) 
Flour 


” ” 





15,715,162 





| 12,928,491) 18,808,098 
Add week ending Nov. 20—Wheat 993,658) 1,644,738 1,218,813 
PUREE sc sepia nd caaabeiasecss<dscaabciueade. caatiente 150,182 250,696 227,417 


17,159,542 
£91,082 


13,208 


Fas 


14,072,331] 20,703,552 
573,736)  198,7 


22 48} 32,917 


ony Se 


Total imports, 12 weeks 
Less exports— W heat 
Flour .. 





Net imports 13,486,114) 20,471,876, 16,808,217) 16,624,964 


Add to this the estimated sales of 


home-grown wheat 12,500,000 5,700,000 8,800,000 10,000,000 


Twelve weeks’ home consumption 25,980,009 26,170,000) 25,600,000 26,620,000 








Average price of English wheat, per s a s d s d s ad 
quarter ; $1 6 iS 6 42 1 48 10 

= per cwt puctienaeTanay ; 9 7 ll 2 9 9 ll 3 
bushels. bushels. 


bushels. | bushels. 


16,600,000) 29,600,000 a» 
A ‘ s0UV; 


Visible supply ” in U.S. centres .200,000 21,000,000 





IRON AND COAL TRADES. 


The markets for pig iron are somewhat less firm than they were 
a week ago, the quotation for warrants having declined yesterday 
to 50s 9d, as compared with 51s 5d on the previous Friday. At 
Middlesbrough, our corre spondent writes :—‘‘ The week closes fiat 
for Cleveland pig iron, shippers being now well supplied for their 
last shipments. The demand is moderate. No. 3 warrants have 
been done this week from 41s 7}d down to 41s 14d per ton. Bes- 
semer hematite iron alone is keeping up in price, on account of the 
good demand for steel—it is quoted at 65s per ton. 

Of other markets Iron reports that the trade in hematite iron is 
very satisfactory, most makers being well sold forward. A steady 
activity is ensured for them throughout the winter, and it is more 
than probable that this activity will be much greater in the spring 
and summer of next year. The demand for manufactured iron is 
evidently growing. It is not only for shipbuilding purposes that 
much iron is required, all classes of finished iron are also much 
more inquired after. Quotations are again very firm. The Scotch 
malleable ironworks, which are very busy, have advanced their 
rates for several brands of bar iron 5s per ton. Yorkshire makers 
of best iron are still only moderately employed, but manufacturers 
of best makes of heavy boiler plate are doing better. Tin plates 
have rapidly advanced in the Liverpool market, and stand now at 
17s per box for I.C. cokes, with 2s more for charcoal plates. The 
hardware trade k« eps up pretty well, that of Birmingham being 
especially marked by much firmness. The hollow-ware trade is 
becoming better each week, not only in Birmingham, but also in 
South Staffordshire, where large orders have been received from 
the colonies. The Sheffield market is steadier on the week, leading 
rates being fully maintained. 'The heavy iron trade there is doing 
well, as considerable orders are coming in. Steelworks are very 
busy, and this is notably the case in South Wales, where, as in 
other districts, the steel trade appears to advance as the iron trade 
recedes. But activity prevails also in West Cumberland, North 
Lancashire, and South Yorkshire. Shipbuilders continue exceed- 
ingly busy. The engineering trades of the country are slowly but 


eee, Se 


: [_ The Colonial Total 
Englnd, Scotind. Lreland. United | British. and Ex- 
Kingdm Foreign ported. 
| ewts. cwts. swts cewts. cwts. | cwts. cwts. 
IE don uoecuuasvanes (1,009,917, 5,663 3,233,1,218,813' 26,119 28,732 54,851 
OS err | 182,237) 77,658 25, 259,920 2,776 191 2,967 
RINE ccccveccecsccsesesces 161,17% 9,194 170,368, 39,035 25 39,060 
Rye aa 5,667 ne 5,667 . ; 
Pease ... ...| 77,662, 18,638 35, 96,335 341; 3,457, 3,798 
MUIR os cstinsseas wef 19,400 l 30} 19,431 65 499 564 
Indian corn ...... ...| 321,638 4,029 56,626 381,693)... 224 224 
Buckwheat .... a 1,400 1,400 
Bere or Bigg ........ 
Total of Corn (ex- = . ‘or a cane ' 
eset nah)... 1,778,495 195,183, 179,9492153,627) 68,336, 33,128 101,464 
Wheatmeal or Flour) 112,126 115,291 ‘a 227,417 2,509 1,598 3,907 
Barley meal.......... | ini a oe a ; 
RG MOR) 0056000850005. 3,165 3,422 6,587 136 36 
Rye meal ......... aces ae 13 on 13 eos a _ 
Pea meal ............ - a aad as 10 i 10 
Bean meal ......... ae co ond on 2 a 12 
Indian Corn meal .. 159 459 ood 240 240 
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steadily improving, the number of men out of employment having 
been considerably reduced during the past month. The coal trade 
has, as was to be expected, been affected by the mildness of the 
season. Domestic coals have actually fallen in the London market, 
and prices for other descriptions are likewise weaker. The demand 
for steam coal, however, is fairly good, and shipments from the 
Tyne have been heavy this week. 





THE COTTON TRADE. 


LIVERPOOL.—NovemMBER 24. 

Cotton was in good demand in the early part of the week, with 
advancing prices, but has been quiet since Monday, with some 
pressure to sell, and the advance is generally lost. For Sea 
Island there has been a fair and general demand, and quotations 
are firmly maintained. American continues in fair request, and 
advanced 7;d to $d in the early part of the week. Ordinary and 
good ordinary Texas and Orleans retain 744 of this, but current 
grades have declined 7d per lb from the quotations of last week. 
In Brazilian a fair business has been done, but the demand is 
freely met, at rather irregular rates. Egyptian hes been in fair 
demand, but is freely offered at the quotations. In Peruvian the 
business continues limited, without change in prices. West 
Indian and African are steady. East Indian was in active request 
during the early part of the week, and prices advanced generally 
id per lb. Latterly, the demand having fallen off, this advance is 
barely supported. 

“Futures.’—The market opened strong, but a reaction shortly 
set in. With many fluctuations, the tendency has throughout the 
week been generally in the buyers’ favour, and a decline of ;d per 
lb is established. 'The latest quotations are—Delivery : American, 
any port, lm.c., November-December, 643d; December-January, 
613d; January-February, 6}3d; February-March, 63d; March- 
April, 642d; April-May, 6$d; June-July, 633d. Shipment: East 
Indian, broach, good, g.c., Suez, Feb.-March, 63;—Oomrawuttee, 
eo f.f.f.c., ship named, Cape, 444 per lb. 

The sales of the week amount to 70,170 bales, of which 7,670 
are on speculation, and 5,850 declared for export ; the forwarded is 
8,870 bales, of which 5,400 are American, 1,180 Brazil, 860 
Egyptian, and 1,430 bales Surat, which make the takings of the 
trade 65,520 bales. 










25th NovemBer.—The sales to-day will probably amount to about 
8,000 bales, with a quiet market. 
VRICES CURRENT. 


Same Period 


Same Period 





















1880. 1879. 
Descriptions. didi ss |Bs tig¢ sis| disl|l 
e|/soi eaisa) 6/8 | Bi] si S| 3a] 6 
COl/al ae ldéel( oS) SF al sci 4) als 
American. dl ad d d d d d @jda d dj da 
Sea Island ...per Ib 143 (16 |16} |17 |18 (21 18 | 183 | 20 19 '20 |22 
Florida ditto......... 12 |13} {14 j|15 [153 (16 ||16 |17 [18 17 |18 {19 
G.O.| L M| Mid! G.M' M F 

Upland 53 | 6 | 62 | 6b | 63) 7 6it 6 ee 

Mobile.. 52 | 64 | 63 | 6 | 615) 7 64 ¢ . 

Tones 4 5i 63 | 6s 6: | gis a 62 6 

Orleans 52 | 62 | 63 | GE | GIS! 7% 65 7 “ 

Brazilian. Mid| M F| Fr. |G.F.| Gd.| Fne 

Pernambuco, &e....; ... | 6% | 63 | 6%) ... | .. a 7} 

Ceara, Aracaty, &.| ... | ... | 62 | 7 nh ae — 7 

a os 2 a en ae a ; a Jul ose 

Rio Grande ......... ee aa wee ade hoes aie! oun ae cs «| 

Bahia, Aracaju, &c. oie -- | ow fees 

TI: ‘ccnittathaiicas wee) son tO 7% is na - 73 Pe 

Maranham 63 | 62 | 7is| 78) 73 (ef | 44 3 7 

Egyptian—Gallini. we | woe | 79 | 8b 110 3 83 il wes 93 113 

Ditto Brown ...... 5h | 62 | 72 | 73) 8 9 53 | 7% | 8} 5} 7% | 8 
Ditto White ...... mc Ve 73 | 72 | 82 73) 5 “ 72 | 72 
West Indian, &c. 

Tahiti Sea Island... ... |10 [10 102 |11 |11} 14 (15 4 1/15 

West Indi s | 64 | 7%| 7 | 73 65 | 73 
fest Indian 63 | Of | 7b | 7% | OF | 4% s | 

Haytien ........ aad 2 ae ee a ot os 

La Guayran we | 42 | 53] 58] 5b] 521) 53 | 53 | 53 5} | 53) & 

Peruvian—Rough.. ... | 8 8$ | 93 | 93 | 93 . | 7h! 7 7% | 72 
Ditto Smooth .... ... | 64 | 6} | 6} | 7%) ... 74 7 i 63 | 7 73 
Ditto Sea Island ... | ... |11$ |12 | 123 | 13} 154 , 163 oh ae 

BIFIBM  .0<secsenseses ate A ein . | SB) 6 63 5} | 55 5; | 6 

East Indian. 

Surat—Hingungh’t, ... | ... | .. | 52 | 6%) 63 oe | CF Sis) 63 
Ginned Dharwar! ... | ... | ... | Sie} 5i5| ..- 5 | 5u 55 | 6% 
M. Gin’d Broach! ... | ...| ... | 52 | Sie} 6§ |} .. | .- | Gis!] ... | SQ) 6% 
Dhollerah ......... 3} 4415 5| 62 33} 5 33 af 8} 6} 
Oomrawuttee 3} +} 43; 434%! 53] 6 38. Cd 5} 32 55 6% 
Veravul, &e. ...... sh { 4 | Siz] SiG] 5F 33 | 43) 55 5; | SR | 6 
Comptah ........ se t 43) 445) 54 | 42) ¢ 46 “a 45 = 
Scinde 33 | 44) 433] ... we | 48 | 52 4% + 

Bengal 425) 4935) 435) 52 ce hae 5 & oe 5¢ 

Rangoon.............-. 43.) 4%; 48] ... we | 43) OK 43; 5 

Madras—Tinnevlly 53 | 53 ca ie ~ ‘ om 

Western 43 | 435) Sh] oe |}. | 4} 5} os | 5} 
Imports, Exrorts, CONSUMPTION, &C, 
1880. 1881. 
bales. bales. 
Imports from Jan. 1 to Nov. 24 .....seeeeeeee co} ee 3,159,311 
Exports from Jan. 1 to Nov. 24 ...... ordi 294,595 271,246 
Ns I Siiadinwedesienasaneodinthinnaaonacanees 434,680 455,690 
Consumption from Jan. 1 to Nov. 24 ........ PIED. cnnccavitsis 4,919,720 
The above figures show :— 

An increase of imports compared with the same date last year of...... bales 175,630 

An increase of quantity taken for consumption Of...........e:ccceeeeeeeeeeeecereeees 171,120 

A deerease of actual exports Of ...........cccecceeeeeee 23,350 

An increase in stock of American cotton of 

A decrease in stock of other kinds of........... 

A net increase in stock of ...... gadtuaitedececansdieniilecemundaane 





In speculation there is an increase of 39,020 bales. The imports 
this week have amounted to 51,755 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 182,000 bales, against 219,000 bales at the 
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corresponding period last year. 
16,534 bales this week. 





The actual exports have been 


LONDON.—NovemMBER 24. 

Annexed isa portion of the circular issued this 
Tondon Cotton Brokers’ Association :— 

There has been a continued active demand, anda consideral 
business done in East India kinds at an advance in some cases of 
isd to $d per lb on the week, whilst American futures close about 
jd easier. 


week by the 


PRESENT QUOTATIONS. 

Fair, 
to Good 

Fair. 


Prices of Fair 
same time. 
| 1880, 1879. 
per lb per lb 

d 


Ord. Mid. 


Good to 
to Mid. Fair. | 


ascriptic s. ms 
Description Fino. 














per lb per lb per ib per lb 


d d d a d d d ad 






































Surat—Hingenghaut @... as -» @ 52} GAQ@...63) ... 5 
Saw-ginned Dharwar.. a 5. 58 5 53 
Mac hine sinned Broach...... ae an nats : 53 64 65 53 
Dhollerah 3} 1} t 5 5 6} 5 54 
OQomrawuttee 3} 1} 4 { 5 6} 5 5 
Manvarole os ot 4} 4} 4 ) $2 5 
Comptah ° + i 4 5 . $3 $ 

Madras—T a Sa. § 5 . 5 5 
Western ; 1 i 2) 5 t} 5 
NIN g scascscccacsncanees os 43 5h 5 ss ! De 
Coconada ............ i 43 $7 ’ 5} 5 
Coimbatore, Sale m, KC. 4} 5 5} 5} ot ; «(5S 

Scinde coc] ove coe 3} } +} $ 43 4 

Bengal .. 34 $4 +i 4 5 43 t 

Rangoon o -- | 32 4 +} a tl $ ) 4 

EE TIN sisicnsnsshishontaconiseansit on 6 63 63 7 73 «678 | 6k OY} O63 

SED Cin haksad kiaxbhusens 5 5} 6 6f 63 7 ; 

African i ees aia 43 5h OS} 536} 53 52 

Australian and Fiji.. 53 636} 6} 7k 6} 63 

Sea Island kinds ... 5 8 1] 2}. 14° 16 15 18 

Tahiti 5 7 10 610 11 12 12 12 





The sales for arrival and forward delivery are about 6,500 bales. 


To arrive—Tinnivelly, at 53d for good fair; 5}}d to 5$d for fully 
good fair, g.f.c., September-December, Suez; Western, at 4}d to 
43d, September-December, Suez, for good fair, f.f.c.; 53d for 
een ; Coconada, at 43d to 43d, November-January, Cap 


5 
r 





fine, < 


4334 for good, P2.0.5 5 
Suez 


z a for 


Cc 
e dia ; Bengal, at 
r.c., November-January, 


ImvorRtTs, DELIVERIES, from January 1 to Noy. 24, with 


Srock at Nov. 24. 


Cianane aa: sengsz 
Surat Tinne- | Be™s@l! other 





and Madras. colle & Ran- Kind Total 
— , t 4 . abs, 
scincde, . goon. 
bales. hales, bales, bales hales 
be 53,913 | 29,597 | 30,424 | 131,992 415 184 
BMAMORTE «0. 00ceesceccnses 1880 10.970 B50 | 30,94! 2534 | 224,565 
ds79 52.558 48,346 29.§ ALL L410 
1331 sy 26 5 
Delivered to Noy. 22 ... ~<1889 5? gis 2 2 








Us; 9) Gi S05 

1833; 3,22) 3 24 iO401 ) 12,594 2,049 | 38,893 
Stock, Nov. 24 41830) 5,427 | 14,311 |} 10,153! 13,810 615 44,421 

(1879; 2,654 | 20.892 6,790 | 24,2°5 152 | 54,933 


E. I. Corron known to be ArLoatT to Europe by latest Mail date. 


Coast : . : 
niin Liver- Si Foreign Total Lotal 
ee, p00l | ordora | Ports. | 1881. | 1880 















From— bales. bales. bales. bales. bales. bales 
NINES yuck cunvusrhpebonenseussnee 9,851 10,477 | 20,3: 19,611 
MGPTACHCE — ...ccccccccsccccece is) 

Madras and Coconada 2475 2,576 7,09 t 
Ce ylon and Tuticorin 5,028 »,028 1,973 
Ci BD, aban cuvescasubicnecpaveence 660 6e0 5y2 
INU... os cceaneseivinaptipmanasntinn 659 
RIE .cccensvanisebwhinssdusdennmitebsos 
8,359 9,351 10,477 | 28,687 
9,484 20,935 kiss 32,129 
MANCHESTER, )VEMBER 24. 
During the week trade has been slack, buyers appear to have no 


confidence in existing prices, and purchasers have been small all 
round. In cloth some small sales have occurred at full rates, but 
producers are well occupied, and so far there is no 
» of sellers To-day 
cotton market has exercised 

directions the 


transactions can be rey 


generally 
giving the quietness in the 
subdued feeling, 


Altogether no 


Way. 


Liverpool] more 


and in all inquiry has been small. 


extensive yorted. 


COMPARATIVE STATEMENT OF THE CoTron TRADE. 














Price, Corresponding week in 
Raw Corron. Nov. 24, 
LSs1. 1876. 
s a s ad 
Upland, middling.. @ 6; 0 6 
Ditto, mid. fair © 6} 0 6 
Pernambuco fair......... 0 63 0 6 
Ditto, good fair 6} 0 6} 
No. 40 Mule-twist, fair, 2nd quality ..... 0 10; 0 11} 
No. 30 Water-twist, Ew costes 6 10 v0 ii 
26-in, 66 reed, Printer, 29 29 yds, 41bs2ozs.. 4 3 > 0 
27-in, 72 reed, ditto, 5lbs2o0zs.. 5 7} 9 
60 reed, Gola End Shirtings, 374 
yards 8 Ths 4 023 ........e.c00. -+|§ £€104/;8 17917 83:8 His 
40-in, 66 Sie ditto, ditto, 8 lbs 12 ozs ... 8 6 9 le 8 73158 3 9 1319 6 
#.in, 7: 2 reed, ditto, ditto, 9lbs Sozs..., 10 3 110 0 9 3) 9 310 14:10 10 
39-in, 44 reed, Red End Long Cloth, 36 
SNE TE caksnacontwancintinanteanabobadsionss 610:1/6 9.6 $15 9\;7 137 9 
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NEW ORLEANS. 
Messrs Neill Brothers 
November 23: 
Last Week. 
bales. 


63,000 


The annexed is from and Co.’s Cotton | 


Circular cabled 


This Week. 1889-8}, 


1879-89, | 

bales, | 
105,99)... $2,000... 104,000 
105,000 107,000 


bales 
Recerpets, 6 days—At Gulf ports 
Atlantic ports..............ss0000 116,000 


210,000 211,080 


Total since Sept 1 


Atlantic ports 


859,000 QO) 


: 900,000 
1,121,000 


1,130,000 | 


1,98 000 


All ports » 2,255,000... 2,039,000 





ports... . vee eee eee 0,906,000 


asieiead 
2,907,000 


> ‘ 
192,000 ... 211,000 


Received subsequently at 
Whole week following 
Total crop 5,757,000 | 
——— ee 
eve 38,000 


6,909 


Exports, 6 days—To G. Britain.. 85, 


 viinsitinns sedxierserencscinstee 3 





Y5d,VU00 


1,088 000 





Total since Sept. 1 965,000 1,137,000 


FuTURE 


Nov. Dee. Jan. Feb. Mar, Apr. May. June. July. | 
c c c c c c Cc c c 
PD cnsewicsasnenves 11°80... 11°83... 12°63 2°23... 12°42... 12°53 .. 12°68... 12°79... 12°80 
Last week ......... 11°82... 11°S3... 12°14... 12°31... 12°49... 12°62... 12°73... 12°84... 13-04 
Last year 11°75... 11°80... 12-0 12.18... 12:32... 12°45... 12:56... 11°60..." ... 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 









r7-——To-day.——~ Week, r-—F reight—— 

Low mid, Mid, Mid, Sail, Steamer, 
a a a d a 
New Orleans............ 6 63 6} 3 3 
Galveston ... oieedeue 6} © 6 ; 16 
Savannah .......cccosvee GF cesses t pesave OS i $ 
Charl mn a esos OE akauas 64 r is 
New York (steamer). 63  ...... ar Od. csc ‘ 6 oe ie 








THE WOOL TEADE. 


sh wool ave now very firm, 


Prices of 
doing in ski 
lmprovement quoted in 1 


market for such home er 


and a fair business is 
kinds are less inquired for, the 
relon having had no influence on the 
he | 


ywths. | 





lonial wox i} 
‘ss Jacomb, 


Respecting the concludin 
for this year, Which opened here 
Son and Co, report :—* The avai ‘ly approx- 
t year; but 
ve! a 


+ +} 4 


imate to that o 





the present sto+k includes the quan | 





tity of about 22,000 bales of om stralasia. 

Immediately preceding t!} ‘ oles umstances 

seemed to forbode well for our articl u very brisk consumption, 

especially in all the h woollen districts, had left stocks light 
wanted, in mo ti } 


ite markets ; the wool trade 


in the United States had been very brisk for some time 





and wool 
past, and 


) 
otherwise, bi 


under influence from thence and ise usiness in coars 
wools in England had been very active at improving prices. There 


is now here a larye attendance (especially of the home trade), com- 


petition is very animated in alnost all departments, but demand 
for the Continent is in small proportion, as usual at this season of 





the year. As compared with the average currency of our Septem- 
ber-October auctions, in Australasian and New Zealand wool: 
eood combing and full-bodicd, scoured and washed, merino parcels 


rule ld to 1)d dearer; good co aI ing peck xt to 1d; most 
clothing wools, and . sh rt, inferior, and faulty wools show only 
a slight turn in seller’s ur. Scaiea nalts 1d descriptions 


sell at from 5 to 10 ed ( ent: advance, 
on the coarser qualities ; t 
at rather lower prices. Ii 
white and scoured, pretty free from fault, have advanced 1d to 13d 
inferior, vared, and poor fleece, showing but small improve 
ment ; d and gre ld per lb dearer.” 
near] 


» lesser improvement being 
tle demand for lambs’ wool 
ital wools the best snow- 


seedy, se 


Natal w 


During the first two evenings’ sales t 
three-fourths of the wool brous oh ’ to ‘the Th 
figures have been supplied to us direct from the selling 
Sold to Sol] mainly 


1a aPY sot} 
ashe Se are seit 


took 


» followin 


th home trade 


hammer. 


brokers :— 








Home on Foreign 
Buyers. Account, Total s ld 
Date of Sale Baies Bale Bales. 
Nov. h. Balme 2,200 1,300 3,000 
Nov. Jacomb, 5 n, an PANNE cc cccées: ROO dnc ee 9,000 
9,200 3,400 12,600 
Our Liverpool corr spondent writ -The public sales of East | 


India have chief interest this week. 
logued for the four days from the 22nd t 
bales, of which 15,400 bales have passed the hammer 
showing an advance of about 5 per cent. upon last 5 
sales’ rates. Very little has been done in alpaca, but mohair 
enjoys a fair nye wt hardening prices, 21d per lb having been 
reached for 112 baes | 

Our lford corres; 
has been the opening London wool sales, and the upward 
tendency of prices as indicated there. The effect upon values 
here has been beneficial, and holders are in many cases sté unding | 
out for enhanced quotations. Buyers have, however, shown a| 


been of } ae quant ity cata- | 
16, 144. | 


at price 3 
»ptembe I 


25th inst. was 


Brac vondent reports:—The event of the week 


good deal of caution in their operations. They buy what they | 
actually require, and there is a very fair consumptive inquiry, 
especially for Irish and fine wethers. But the larger needs of | 
consumers are for the most part supplied, and the vaemseliiann 


the beginning of the late 
yarn trade. 


are less important than they were at 
rise. The weakest part of the market is the export 





} 
DeLivery AT New YorK—MIpDDLING. 
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| the weekly telegram giving the receipts as 12,000 bales. 
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Merchants, or perhaps, 
to be fully 
%* 














rather their customers abroad, seem never 
onvinced of the improvements which have taken place, 
and they have all along been buying as it were unwillingly and 
with restraint. Spinners are again a little worse to deal with, for 
wool is tending against them, and the home trade is making them 
busy. Manufacturers are gradually getting better off. Though 
they have been selling more, prices have hitherto been very un- 
satisfactory, but now they are beginning gently but firmly to put 


up their price lists. 





JUTE, FLAX, AND HEMP TRADES. 

Jute.—The trade have bought to a moderate extent, and the 
business done for arrival amounts to about 25,000 bales, including 
various marks for Dundee, at 141 to 151 12s Gd; native firsts, 151 5s 
to 161 7s Gd; native rejections, 12/ 7s 6d perton. The market 
does not present any new features this week, and is dull at the 
close. 

Since the 18th inst. the market for Manila hemp has been quiet, 
Of 814 
bales hy auction, 130 bales sold at easier rates, including good fair 
at 487 10s; quilot, 491 to 491 10s. There are not any transactions 
reported by private contract on the spot, but to-day business done 
for arrival October 471. December-February 47] 10s per ton. 

At Dundee business continues active, and prices are firmly 
maintained. Spinners of flax and tow yarns are stated to be 


largely foresold, and consequently indifferent sellers. Jute 
yarns also remain firm. For linens there is an active demand, 
and prices are rising; and for jute goods also there is more 


enquiry, but quotations are little altered. 





SILK TRADE. 


During the last two or three days there is a stronger demand in 
London for Shanghai silk, and firmer prices are being obtained. 
Other classes are in fair request without change of quotation. 


a 


~ eae ,D MD 
LEATHER TRADE. 

There has been very little activity in the trade in leather during 
the week, but asteady business has been done, and late prices have 
been maintained. Light bark tanned English butts, dressing 
hides, English and foreign bellies and shoulders, continue in 


request and are scarce. 





PRODUCE MARKETS: 
rHis Day’s MARKET SEE “ PosTSCRIPT.” 
Mincine Lane, Fripay. 

Ar.—Since last Friday the market has been extremely dull. 
The refiners are fully supplied with beet, and their productions 
having fallen 6d to 9d per ewt, raw sugar is affected to about the 
same extent. Fresh arrivals of crystallised Demerara have led toa 
further decline of 6d to 1s, part of the supply by auction finding 
buyers at 28s to 30s for low to fine yellow. Good Jamaica has sold 
at 23s. 145 casks and about 1,500 smaller packages West India 
had sold to yesterday. Low brown kinds cannot be disposed of 
unless at some reduction from late quotations. Transactions are 
confined to Manila. Statistics of sugar do not present any new 
feature of interest to notice. The stock of West India here con- 
tinues small. ‘Total deliveries in the four ports of the United 
Kindom exceed list year’s by 39,300 tons. 


COLONIAL AND FOREIGN 


For REPORT OF 


UG! 


Imports and DELIVERIES of SuGaR in Lonpon to Noy. 1%, with Srocxks on hand. 














1881. 1880. L879. 
Imported ............ tons 288,500 264,100 290,400 : 
Delivered 291,300 ... 273,700 263,00 274,700 
ee ares 69,800 65,700 67,000 46,400 
Stock (U. K.) .. 137,400 129,800 125,500... 106,700 
Prices Madras Jaggery..p.cwt 14/0 159 ... 140 149 180 18/6... LHW6 150 
Crystallised Demerara...... 27/6 30/6 ... 26/0 29/0 ... 300 336 ... 260 28,6 


Mauritius.—600 bags syrups sold at 24s. 

Manila.—About 800 tons have changed hands on the spot. Ylo 
Ilo at 15s 9d; superior, 19s; other qualities, 16s 9d to 18s 9d; fine 
yellowish, 21s 3d. 

Bahia.—700 bags low brown at lis. 

Floating Cargoes.—There are not any reported sales this week. 

Beet Sugar dull, with sales at 21s 9d to 22s per ewt f.0.b. 


Refined. — Prices, are lower ali round, with an increased 
production, but there has been more demand during the 
pist two days for pieces and crystals. The decline in 
some cases amounts to Is per ewt, including Clyde produce. 


French loaves quiet. Say’s, 30s; Le Baudy, 29s 6d per ewt f. o. b. 

Rum.—The reported sales this week are only 130 puncheons 
Jamaica. Demerara and other kinds are firm, with small stocks in 
first hands. 

Cocoa.—There has not been any alteration in prices this week, 
and the market is quiet. At the public sales on Tuesday 173 bags 
Grenada part sold at 64s to 68s. 124 bags Guayaquil bought in 
above the value, including Ariba at 80s to 82s ;.Machala 66s. 211 
bags Surinam sold at 77s to 79s. 538 bags African at 60s to 69s. 
159 bags La Guayra at 98s per ewt. Transactions by private con- 
tract have been chiefly in Guayaquil; Machala, 64s to 65s; Ariba, 
76s to 78s; Caraccas, &c., 90s to 99s per cwt. 

Corrre.—For colory Plantation Ceylon last week’s rates have 
been fully supported, but the market generally is dull and prices, 
excepting for good to fine descriptions, are unsettled. The last 
public sale of the Netherlands Trading Company to be held this 
year went at valuations to 1 cent above: good ordinary Java 











THE ECONOMIST. 





ee TT 




















1473 


quoted at 35} to 35} cents. The quantity of Plantation Ceylon by 
auction to yesterday was only 78 casks 25 barrels 5 bags. 42 cases 
428 bags East India were chiefly withdrawn ; also 300 bags Manila. 
45 barrels Jamaica brought 45s 6d to 46s for ordinary. 178 bags 
African were chiefly withdrawn. One lot mixed brown sold at 42s. 
2,961 bags Costa Rica partly found buyers : 
58s to 60s 6d; fine ordinary and low middling palish, 61s to 66s ; 


> 


middling greyish to colory, 67s to 75s 6d. 1,984 bags other foreign | 


partly sold, including New Grenada: fine, 86s 6d to 91s; Porto 
Rico, 75s to 77s 6d; Santos, pale grey washed, 59s 6d to 60s; 
Guatimala, ordinary to fine ordinary, 52s to 57s 6d; grey, 65s to 
68s per ewt. The Brazilian advices show heavy sales of Santos 
for Europe. Total stock in both the shipping ports had increased 
to 410,000 bags. 

Intports and DELIVERIES of CorreE to Nov. 19, with Stocks on hand. 








1881. 1880. 1879. 1878. 
RONTRUBE oo ouiccnsaceessazen tons 44,150 59, 150 66,10) ... 51,000 
ROO ss siehatcncinenguas 44,590 ... 55,$ 65,109 51,600 
Ta i ae . 13,516 15,750... 1770 ... 13,220 
Mid. Plantation Ceylon ... 760 83/0 ... 840 88/0 ... 103/ 107,0...97/ L010 


Tea.—The supply of China is so large that any early improve- 
ment in prices cannot be anticipated. Since last Friday the 
market has continued depressed. At the public sales, comprising 
about 25,000 packages, common red leaf Congou sold at 53d to 
‘ New season 


53d, being a lower price than at any former period. 
Shantam, 5d to 53d per lh. 
has been at irregular prices. A rather large supply of Indian, by 
auction, viz., 15,000 packages, has found buyers. The lower grades 
attract most attention. Fine and best teas quiet, the trade having 
of late supplied themselves freely. The year’s import will pro- 


bably be less than the consumption, and the future course of the | 


market is regarded favourably. 

Ricr.—During the last two or three days there has been some 
increase of demand, and prices 
recent lowest point. 
7s 14d. 
other kinds. Port Canning at 6s 9d; Ballam,8s 3d. A cargo of 
1,033 tens Rangoon, off the coast, sold at 7s 3d, open charter, and 
two cargoes, new crop, February to April shipment, at 8s 3d per 
ewt, b Rangoon, open charter. Cleaned rice attracts 
inquiry. 

Saco.—Of 2,019 bags at auction, a few fine small realised 16s, 
and 404 bags “ without reserve,” 15s to 15s 6d for middling small 
grain, being 6d per ewt decline. 

Saco FLrour.—1,025 bags Sarawak were bought in at 15s 6d. 
1,347 bags Singapore at 14s per ewt. 

Taproca.—3,094 bags Singapore flake, about two-thirds sold at a 
range of 13d to 1]d per lb, being again lower. 607 bags pearl part 
sold at 16s to 16s 6d for medium, showing 6d per cwt decline. 

Buack Prpprr.—'lhe market is now very dull. 506 bags 
Batavia by auction went at }d to $d decline, viz., 43d to 45d for 
low dusty, with one lot 43d. Of 2,380 bags Penang about 300 bags 
low Acheen sold at 5d, being $d to }d reduction. $11 bags Siam 
withdrawn. 60 bags good Tellicherry sold at 53d per lb. There 
have been some rather large arrivals. 


4,100 bags old Rangoon sold by auction at 








pore at 63d per lb, partly short prompt. At the weekly sales, how- 
ever only 50 bags out of 552 bags sold at that 
Penang withdrawn. 

Nutrmeas sell slowly. Of 77 cases Penang at 
cases found buyers at fully 1d decline; 62’s, 3s 6d; 66's, 3s 3d., 
one lot, 3s 4d; 80’s, 2s 6d., one lot, 2s 7d per lb. 

Macr.—63 cases Penang by auction chiefly found buyers at the 
late decline, as follows : y 
ls 6d to 1s 7d, one lot bright 2s 3d. 
at 1s 6d per lb. for good bright red. 

Cioves.—At the weekly public sales 102 packages Amboyna 
part sold at 1s 2}d to ls 4d. 10 cases Penang out at 2s 2d. Of 
337 bales Zanzibar a few lots only sold: fair, 10$d ; fine, 114d. 
£6 bales clove stems part realised 2d per lb. 

Cinnamon.—The quarterly sales to be held on Monday will 
exceed 6,000 bales, a supply larger than at any former period. 

Cassta LigngeA.—About 2,000 boxes have suld at 4Us per cwt. 

GinGER.—140 cases Cochin barely one-fourth part sold at steady 
rates, viz., 85s to 86s for bold scraped, with one lot at 100s per 
cwt. 

Pimrento.—The market continues unsettled, with very large 
imports. 902 bags at public sale about two-thirds sold at 33d to 


32d, a few very low 33d, being a decline of $4 per Ib. 


price. 


93 boxes Java kind half sold 


Imports and DELIVERIES of PrmENTO to Nov. 19, with Srocxs on hand. 





1881. 1280. 1878. 
Imported bags 26,969 35,720 22,800 
RR COD ciicdsdacenuneceacancen 35, 100 31,500 25,850 
Stock ...... ‘ coneiaicen 5,650 14,610 £530 15,820 
PEN CR cc dvccancecccccess: OOF U0 OE GEE ox 5jd bd 5d 5}d tid 5d 


SALTPETRE.—A firm market. This week’s transactions include 
200 tons Bengal to arrive, distant shipment, vid Cape, at 22s 6d. A 
parcel on the spot, refraction 7} to 7, 1t 23s per ewt cash. \ 

NiTRATE Sopa is steady. Sales on the spot at the quotations, 
and some business done for arrival at or about 14s 6d per ewt. 

CocuinEaL.—At auction on Wednesday 208 bags Teneriffe were 
chiefly bought in, but since partly scld at the quotations. 26 bags 
low Honduras black sold at 1s 5d to 1s 7d per ib. 


Imports and DELIVERIES of COCHINEAL co Noy. 19, with Stocks on hand, 


1881. 18S”). 1879. 1878. 
ee bags 14,440 ... 13,010 ... 14,530 15,090 
Delivered... 12,460 ... 14,280 ... 15,450 ... 17,000 
Stock...... .. 6,860 3,620 3,450 5,070 





OrxerR DryssatteryY Goops.—During the week about 400 tons 
Gambier have sold for distant arrival at 19s 44d to 19s 6d. On the 
spot, 20s 3d paid. At the weekly public sales, 980 bags Bengal 
Turmeric about half sold at 13s 3d. 1,108 boxes 32 half-boxes 





mixed and palish, | 


The business by private contract | 


show a slight recovery from the | 


Privately 20,000 bags Madras 6s 10}1 to 7s 3d. 2,000 bags | 


more | 


92 90 } 
abo bags | 


public sale. 42 | 


ordinary to middling, ls 4d to 1s 6d; fair, | 
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Pegue Cutch were bought in at 27s to 35s. 320 bags low from 
New York at 13s 6d. 4,614 bags Myrabolanes chiefly withdrawn. 
1,214 barrels Ceylon Plumbago part sold, including fair to good 
lump at 16s 9d to 19s 3d per ewt. 

Druas.—Cape Aloes sold in last drug sales fully 3s to 4s cheaper. 
Star-aniseed genuine bright China very scarce, and dearer. Bark 
—South American and cinchona (East Indian), with large arrivals 
of the former description, prices still tending downwards. Camphor 
quiet, but steady. Castor oil also firmly held. Ipecacuanha, good 
root scarce and steady, inferior qualities in last week’s sales, 2d 
to 8d cheaper. Musk and rhubarb steady. Oilof aniseed declined 
3d, whilst oil of peppermint (Hotchkiss) must be quoted a trifle 
higher. Opium, good business doing at full rates. 

SHELLAc.—The market is flat, with limited transactions. 598 
chests by auction were chiefly withdrawn, a few lots “ without 
reserve” selling at easierrates. 200 cases Siam sticklac bought 
in at 75s to 78s per cwt. 

Inp1A Rusper firm, and the late advance maintained. 

Merats.—The movements have been of an important character, 
at higher prices in several cases, but the extreme advance of the 
week is not fully maintained. Imported tin has fluctuated more 
than usual, with large operations, partly influenced by speculation. 
1071 cash was at one time paid. Subsequently business at 1031 15s 
to 1042 15s, cash, and fourteen days, being about the same as on 
Friday last. This morning’s quotation is 1041 15s to 105l 
cash, and fourteen days. Large sales have been effected in Chili 
copper at 66/7 10s to 671 cash, which is rather higher, but after- 
wards prices gave way 10s to 15s. Silesian spelter and foreign 
zinc have advanced with a strong demand. There has not been 
any material change in the iron trade to report. Scotch pig is so 
regulated by speculative operations that prices fluctuate daily. 
The market has ruled easier, latest sales being at 50s 6d to 50s 9d 
per ton cash. Quicksilver, 61 10s per bottle. 

LINSEED.—T'wo steamer cargoes of Azov have sold at 46s to 
46s 13d, c. f. and i., for the Continent ; one for spring shipment at 
46s 6d. The market for Calcutta is firmer, although arrivals have 
been large. Seed on the spot 49s 9d to 50s ex ship. October- 
November via Cape, 51s quarter. The supply afloat is far below 
that of last year at same date. 

Sprrits TuRPENTINE unsettled. The stock is small, but supplies 
landing and afloat make up the deficiency. American declined to 
41s, and afterwards recovered. This morning’s quotation is 
42s per cwt. 

PreTroLteum O11L.—The stock on the 21st inst. had increased to 
121,574 barrels, exclusive of large ‘quantities in course of land- 
ing. Prices have probably reached their point of extreme depres- 
sion. A slight reaction set in during the last two days. This 
morning’s quotations are as follows, on the spot, 63d to 63d; De- 
cember, 6}d; January to March, 634d and 63d per gallon. De- 
liveries to date 400,800 barrels, against 332,760 barrels last year. 

O1Lts.—No change has been reported in fish oils. Crude sperm 
held firmly at 701 per tun. Sales of oliveare limited at late prices. 
Cocoa-nut unsettled, and the large stock induces caution on the 
part of buyers. Ceylon in pipes has sold at 261 15s. Nothing of 
interest has transpired in palm Linseed oil steady at 25/ LOs; for 
delivery to April, 251 15s. Rape close at 291 to 291 ds, and also for 
delivery tu April. 

Tattow.—The stock of old Petersburg is nearly exhausted, and 
the price of new advanced to 45s per cwt. To-day’s public sales of 
Australian will comprise about 1,900 casks. 

Tosacco.—There has been very few sales made in American 
tobacco during the past week, with the exception of a few small 
purchases of bright leaf, for which extensive prices have been paid. 
For other classes holders are firm at current rates. In substitutes 
a fair business done. 








POSTSCRIPT. Fripay EveENInNG. 

Sce@ar continues dull. 627 bags crystallised Demerara by 
auction sold at previous quotations. 429 casks West India found 
buyers, making 575 casks for week. 7,100 bags Taal Manila. 1,868 
bags brown China withdrawn above the value. 720 bags Natal 
concrete sold at 19s 6d to 20s 6d. 554 bags grainy Natal at 273 6d 
to 28s. Barbadoes by auction made 23s 6d to 26s 6d per ewt. 

Correr. —95 casks 20 barrels and bags plantation Ceylon 
brought high rates for colory kinds, including fine bold, up to 114s. 
688 bags Singapore were taken in at 48s for picked Bally. 2,192 
bags foreign chiefly withdrawn, a few lots Costa Rica selling at 
64s. 

Rice.—A few parcels sold on the spot, including Ballam at 
8s 43d; Port Canning, 6s 6d; white Bengal, 10s 3d. Two more 
cargoes Burmah at 8s 13d and 8s 3d per ewt, open charter. 

Maniva Hemp has sold for arrival at 471 to 471 10s per ton. 

Merats.—Closing prices this afternoon: Iron, 1051 to 105/ 10s; 
Chili copper, g.o.b., 661 to 661 5s cash; quicksilver, 61 10s; Scotch 
| pig iron, 50s 8d to 50s 9d per ton cash. 

O1L.—133 tons seal by auction part sold at 261 to 271 5s; 12 tuns 
whale sold at 231. 

TaLtLow.—1,912 casks Australian by auction part sold at rather 
lower rates. Fine beef quoted 38s; fine mutton, 41s 6d to 41s 9d 
per cwt. No alteration in town-made or Petersburg. 


ADDITIONAL NOTICES. 

Tra.—Messrs J. C. Sillar and Co. report :—Since the publication 
of our circular on Wednesday evening the market for China teas 
has further declined, new season’s Shantams having been sold at 
the auctions at 5d to 5}d per Ib, and old season’s at 43d to 5d. 
Indian teas remain firm, and common and broken leaf kinds are 
rather dearer. 
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Green Frvuir.—Messrs Keeling and Hunt report that both 
oranges and lemons, except a few of fine quality, are lower in value. 
Almeria grapes improved in price. Barcelonu black Spanish nut 
without alteration; better demand for Brazil nuts. Chesnutg 
and walnuts dearer. Valencia and Oporto onions in request, 
Spanish Melons and St Michael pine-apples selling at good rates, 

Dry Frvuit.—Messrs Richard Witherby and Co report : Currants 
have remained stagnant all the week, the only sale of note being a 
parcel of cases at 27s 6d, or a fallof 1s. All quotations are easier, 
and a depressed tone prevails in the market. Since last reports the 
arrivals and deliveries are about equal, so that stock remaing 
about 17,000 tons. Valencias rose on private sales towards the 
end of last week, but the rise, as far as regards selected, has been 
lost, and prices close at 35s to 36s for this class and 33s to 34s for 
ordinary. Sultanas and Muscatels are dull, and figs show a very 
heavy decline. 

Merats.—A good deal of business has been done each day. 
Copper opened at 661 15s cash for Chili bars g.o.b., and yesterday 
receded to G61, but has to-day rallied to Monday’s price, and each 
day a& Zor xd deal of business has been done. All other descriptions | 
are 10s to 20s dearer, but not much dealt in. Iron without notice- 
able change. ‘Tin hada rather sharp fall from Monday to Thurs- | 
day of 40s to 50s a ton in prices of fine foreign, but to-day’s market 
shows a recovery of 20s a ton from the lowest—now 105/ 5s. Lead, 
spleter, and tinplates are steady. 


METROPOLITAN CATTLE MARKET. 

Monpay, November 21.—The total imports of foreign stock into 

London last week amounted to 12,366 head. In the corresponding | 

week of last year we received 6,397; in 1879, 15,125; in 1878, | 
13,839 ; and in 1877, 21,391 head. 

The cattle trade to-day was firmer in tone, and supplies of home- 

fed stock were moderate, those fedin Scotland limited, but from | 





Ireland liberal. Beasts moved off steadily at better prices. The 
best Scots and crosses sold at 5s 8d to 5s 10d per Slbs. The} 


foreign side of the market was sparingly supplied, mainly, with | 
Danish beasts, which sold at full prices. Sheep were very scarce, | 
and there was a good market for them. The best Downs and 
half-breds selling at 7s to 7s 2d per 8Slbs. Calves and pigs were | 
steady at late rates. 

SUPPLIES ON SALE. 


Nov. 24, :879. Nov. 21, :881. 





Beasts 4,900 3.480 
Sheep 11,550 6,010 
Calves ... 700 190 
Pigs OP Lexebaseus 





prices ruled hardly so good as on Monday, with a quiet demand. 
Sheep were about the same in value. Calves sold at late rates. 
Pigs dull. Coarse and inferior beasts, 3s 8d to 4s 8d; second 
quality, 4s 10d to 5s 2d; prime large oxen, 5s 8d to 5s 10d; prime 
Scots, 5s 10d to 6s ; coarse and inferior sheep, 5s to 5s 6d; second 
quality, 5s Gd to 6s; prime coarse woolled, 6s 8d to 7s; prime | 
Southdown, 7s to 7s 4d; large coarse calves, 5s 4d to 5s Sd; prime | 
small ditto, 5s Sd to 6s; large hogs, 4s 4d to 4s Sd; neat small | 
porkers, 4s Sd to 5s per 8lbs to sink the offal. 


METROPOLITAN MEAT MARKET. 





Monpay, November 21.—A moderate supply of meat was 

offered. Fine qualities were steady. Other kinds dull. 
Per 8 lbs by the carcase. 

a s da s ad s da 

Emterion ROOT iscccciscosscesce - 3 0038 8] Inferior mutton ............ 3. 4to4 0 

Middling ditto 4 0 4 6] Middling mutton............ 4 4 5 4 

Prime large ditto 4 8 5 0; Prime ditto 5 4 6 2 

Prime small ditto 410 5 21] Large pork 3 8 4 0 

MPMI A cvsitnsisis ndnssanecemuevcwaien 5 0 5 4| Small pork 4 4 4 § 


THurspay, November 24.—There was a firm supply of meat on 





offer to-day ; trade was quiet at the following prices :—Beef, 3s to 
5s 2d; mutton, 3s 4d to 6s 2d: veal, 5s to 5s 4d; pork, 3s 8d to 
4s 8d per 8lbs by the carcase. 


POTATO MARKET. 

BorovuGu AND SpImTrALFIELDS, Monpay, November 21.—There 
was a moderate supply on offer. The trade was very depressed as 
follows:—Kent regents, 100s to 110s per ton; Kent victorias, 100s 
to 120s; Kent champions, 70s to 80s; Essex champions, 60s to 7Us ; 
Essex regents, 80s to 90s; German blues, 3s 6d to 4s 6d. per bag. 





Che Gaseite. 
Turspay, November 22. 
BANKRUPTS. 

Leopold Boursier, 25 Catherine street, Strand, armourer and 
jeweller.— Dudley Wells, Bosmere, 82 Upper Tulse Hill. 
David Sinclair, 80 Barnwell road, Dulwich road, Brixton, traveller. 
—Henry Mitchell, 136 Bethnal Green road, draper.—A 
H Bill, late of 15 Great Cumberland place, and late of Her 
Majesty’s 4th Regiment of Foot. Thomas Draper, 9 Love lane, 
Eastcheap, mercantile clerk.——Samuel D Moore, 59 Union 
street, Plymouth, baker——Richard Dean, Romer Farm, Sandon, 
Stafford, farmer. Thomas Fidler, 30 Sheffield road, Barnsley, 
painter, and of California Brickworks, Park road, Barnsley, brick 
manufacturer. John Thompson, Bridlington Quay, York, and 
late of Lime street, Kingston-upon-Hull, seed crusher and mer- 
chant. 


























SCOTCH SEQUESTRATIONS. 
Alexander Duff M‘Laren, Greenock, shipowner.——James Swith, 
7 and 9 Great Western road, Glasgow, grocer.- Mary Lamb Hill, 
475 New City Road, Glasgow, draper.- 
Leith, grocer, wine and spirit merchant. 
near Glasgow, power loom cloth manufacturer. 








James Tullis, Kirkgate, 
John Gibb, Govan, 
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| Dyewoods—(Con.) £ s 
COM M K RCL A L 2 [MES. | Logwood—Honauras....,. 5 15 
WEEKLY PRICE CURRENT. P _ CEMIRION sc ciccsccacssecescens 410 
*, The prices ts the following list | ee oe ; . 
are revised on Friday, assisted by an | gyo.y oy ‘rath... 2 
eminent firm in each department, | oy, aren s ° 
LONDON, Fripay. | SER WUIID ocscaccteddbaaiacsxe 25 0 
Arrow Root—per lb © ds di| Pruit—Currants, duty 7ss d 
Be ViINOORE.....00.2050. 0s coc, © SEO BS | BeRROR ccc ccccscess per cwt 29 0 
Ashes— DR iiieccasscnsanssxces 34 0 
Pot,Canadalstsort.pewt 29 6 0 0 | Gulf... eeeeeeee SL 0 
Pearl do eo 35 0 00 | POU EOEON csccccncsncoosecse 27 6 
Brimstone— F  SRIIIE octda nenetevsedececcnaneite 0 0 
Rough,best thirds.per ton £615 © 0 | Figs, Turkey...pewt,dtypd 35 0 
Ns iran ts ce etiscsovseursnscere 815 910 | Raisins, duty 7s per cwt. 
SEE caicusancnscccusvessdcuenes £10 15 12 10 FOIE csssccctsvvssencesss 32 0 
Cocoa—duty ldperlb sdsa Selected 35 0 
Trinidad greytoord.p.cwt 72 0 77 9 | Muscatel 50 0 
Mid. to finest............... 78 uv106 0 | Smyrna,red & Chesme 28 0 
II os scicsccenadeoes stall Oe. O FS Db CID cesccccacecccsussecs 43.0 
Other West India ......... 6 6 TH © |. BO iciinenwenuwste @ 
UOOMINIAD <0 cece cancncteesosss 64 0 80 0 | Oranges—S.Michaelpese. 15 0 
Surinam ute ae oO WOR sax: satepscedgnote ll 0 
CRETE EID ITO 86 0105 O | Lisbon & St Ubes,4chst. 14 0 
Coffee—Duty 1} per lb. | Palermo ........... per box 6 0 
Ceylon, plantatn.lw.mid..71 0 74 0 | Lemons—Palermo ......... 20 0 
Widaing to fine ......... 75 O12G 6 | BROOD .....-ccncesccscccess 11 0 
Native, good ordinary.. 55 0 57 0 | Plax—per ton. 2s 
East India, plantation ... 70 0110 0 Archangel,Crwn. Dundee 40 0 
Native.. .58 0 62 0 St Petersburg, 12-head... 27 9 
Mysore, medium to bold. 95 6125 0 — 9-head... 25 0 
Manila, fair Indan ......... 49 0 52 0 Egyptian, Gov. Dressed... 0 0 
Singapore, picked Bally.. 45 0 47 0 _ Com. to good... 0 0 
Mocha, fair to good &finell2 0120 0 Gutta Percha—perlb s d 
Jamaica, ordy to fineord. 44 0 55 0 Bid. acts tondeacaneakacrsckese $ 8 
Low middling to fine... 60 0 110 90 Hemp— £2 os 
Costa Rica, mid. to fine... 65 0 90 0 St Petersbrg.,clean..pton 24 0 
Ordinary to fine ord.... 56 0 64 0 Manila, fair roping ...... 47 10 
Central American, &c. ... 48 9 58 O | Jute, good to fine ......... 18 10 
Good to fine ............... 60 6 91 0 | Low tofair ............... 14 10 
Brazil, Rio low superior.. 5S 0 60 0 | Coir Yarn, good to fine... 30 0 
SEE GWE: Khasiscensuiexeree 56 0 58 0 | Common to fair ......... 27 6 
Fair to good channel... 45 @ 49 0 Hides—Ox &Cowprlb s d 
Common to barely fair 36 0 40 0 B. A. and M. Vid.dry... 0 7% 
Afloat fr.togd.channel 41 0 46 0 Do & R. Grande, salted 0 6} 
Santos, fr. to gd. average 45 0 50 0 Brazil, Dry 09 
Cotton—per lb. d a Drysalted 0 5} 
Tinnevelly, fair to gd. fair 5% 5% Drysalted Mauritius ...... 0 53 
Chemicals— sdesdad Rio, dry Rio Grande ...... 0 3 
Alkali—Rfind...prdegree 0 1§ 0 0 West Coast hides............ 0 7 
Acid, citric............ perlb 2 1 2 14 } Cape, salted 0 3} 
PRUIED  siscesicssvettoetiensees os oO 4 Australian ..... 0 3% 
Oxalic.... 06 00 New York ..... — = = 
Tartaric 0 1 8 1 8% | East India 0 3} 
BRMMNEND assessecesascaiees 01 00 8. America Horse, pr hde. 4 6 
Alum, lump.........perton £6 5 6 7/6 | Indigo—per lb s da 
Ammonia, carbonate.plb 0 6} 0 64 3engal mid. to fine......... 6 7 
Muriate ......... per ton £26 0 38 0 Consuming mid.to fine 6 3 
Sulphate ..................£20 10 21 10 Low and ordinary ...... 3.6 
Arsenic, lump..... _ cwt 24 0 O O | Madras, Velore 4 6 
Powder Gnntneeniond me @ a 2 BROOD osissccnavvornss 0 8 
Bleaching powde r § $ 00 Kurpah, good to fine...... 0 0 
Borax, English, refined... 60 0 61 0 Good ord. to good mid. 2 6 
Cream tartar, crystals ...12) 6122 0 | India Rubber—per lb 
MI -sicispiecscansi perlb 2 9 OU PO SEIN cice<esnnovswnavenc’ 366 
ROS. cs csiicacwsaess peroz 0 6 0 0 Leather—per lb 
Rotash, bichromate..plb 0 6 © 0 Crop hides...... 30@45lbs 1 0 
NMINNEL 5 cecuvoncacanmiexces 06 00 i - snates 50 «65 1 6 
Hydriodate cae en ee English butts...16 24 1 4 
POM cece ccecsersccess 610} Ol i cies 28 «36 1 6 
bulphate........ perton£10 16 0 0 Foreign butts..16 24 1 3 
Precipitate ......... perlb 3 0 3 1 do sores «=D 1 3 
Sal-Acetos ............ perlb 0 8} 0 9 Cape,A ustn,&e. 14 535 oe 
Sal-Ammoniac......prewt 44 0 4 0 Calf Skins...... 28 «35 1 6 
Soda—bicarbonate p.ton 910 9126 ee weau ‘ 75 oe 
Crystals, ex shipprton £3 13 0 0 re 80 1 3 
Caustic, London ......... £910 11 0 Dressing Hides 1 0 
a ..per degree 0 14% 0 0 | Shaved do 11 
Sugar lead, white...pcwt 34 0 38 0 Horse Hides, English ... 0 11 
TN 260 00 do Spanish...per hide 7 0 
Sulphate Quinine— Kips, English, per Ib...... 011 
English, in bottle.proz 8 0 8 6 do East India............ 09 
French ditto ......... *.0.6 6 Metals—British Copper £ s 
Sulphate, copper...prewt 20 6 21 6 Cake and ingot..per ton 70 0 
BN scenes nanceousaaaied 8 6 18 0 Best selected ............ 71 0 
Vermillion, English..plb 2 3 2 8 IO ois <eks casupaveruisins 80 @ 
Coals—per ton. Chili—gd. ord. brands.. 66 0 
Wallsend, best..........s000 17 6 18 0 Australian, Wallaroo... 71 0 
Cochineal— do BUSS. ..<:0 71 0 
Teneriffe silvers...... prlb 1 6 1 9 | Iron, per ton 2s 
MEE <oncuceancsntassaneeseyus 16 2 0 | _ Bars, &e., British ..... 5 15 
Drugs— | SEMNEOEN  Ssiscctupceacaxass 6 10 
Aloes, Fine E.I....per ewtl40 0180 0 MR bs ictcuecamnetenianias 2. 
Cape, good to fine ...... SO TO bi cicenineresrcssecceees 815 
Anniseed, China, Star......100 0 0 0 Bars, Wales .... a 
Balsam, Peru ...... per Ib 10 6 11 0 WOE ctcecchsncene satan a 
Capivi Sa Ss 2¢ Swedish ............... w. 9 15 
Bark, Calisaya : 0 5 6 Scotch pig, cash ......... 50/8 
E.L.&c.,renewed, Crow x 460 €0 Lead—English pig, p ton£#15 10 
do do Red... 20 4 0 IE OE i cssicicenneces i4 15 
Camphor, China...per ewt 8 0 S87 6 Quicksilver......per bottle 6 10 
Cardamoms, Malabar,gd. 8 0 9 O | Spelter, Silesian...perton 17 17 
Cantharides ......... perlb i 9 3 9 Tix, English, ingots ...... 110 0 
Castor oil, seconds ......... 0 38 0 33 | Banca 
Gum,Benjm.Sum 2dspewtl25 0175 0 Straits 
Olibanum, drops......... 38 0 55 0 Australian 
Ipecacuanha, goodtofine 4 53 4 6 MD csccavavtantvsinaiis 
Jalap, ZOO ......ccccccreceee 010 O01 Tin plates, per box 8 d 
Musk, fine Tonquin...p oz 62 6 65 0 COGN. ED ccecicccssss 22 6 
i eee perlb 4 2 4 8 CRIES Secscasievesesean 16 6 
MIU: siscicninsexiassxcecs 8 3 8 6 Molasses—W.1I...p. ewt ll 6 
Peppermint, Hotchkiss 14 0 14 6 Oils—Fish— 2s 
Opium, Turkey fine......... 14 6 15 6 ee per tun 70 0 
ubarb,Chinafairtogd. 1 3 3 6 | Southern, pale............ = Cc 
Senna, Tinnevelly good... 0 3 1 0 | Seal, pale ; 0 
Other E. I. low to good SO Oe ob BR ac ieccdccancccsccescscevs 29 
Dye stuffs, &c.— | Og SS 0 0 
Galls, China ...... perewt 69 6 0 0 Olive—Spanish............... 41 10 
Safflower »Bengl,gd.tofine 70 0105 0 | Messina, Palermo, &., 0 0 
Turmeric, Bengal ......... 13 3 13 6 RAPOUNE . cccncsuneesniwersees 39 0 
Gambier, ‘block ..... pence eee SR OD DID uc cccesccmnctitins 37 ¢ 
Cutch, good to fine 32 0 | Seeds, Linseed......perton 25 10 
Lac dye—Good fine..p. Ib 0 8} | Rape, refined English... 31 0 
Dyewoods— £ s | _ Brown, English ......... 29 0 
OC ee 35 O | Ground nut .........ccccccese 30 10 
Fustic, Jamaica 515 { Cocoa-nut Ceylon,in pipes 26 15 
ei cctcutcescixivey rei Ot! Ge eee 30 0 
Lima Wood .............. 0 ® | Palm (Lagos) .... «we oo O 
Logwood, Campeachy 710 | Lard Knglish 20000000000... 62 0 








| 


£a 
0 0 
5 5 
0 0 
13 0 
£s 
63 0 
44 0 
s da 
33 0 
38 0 
37 0 
30 0 
0 0 
75 0 
34 0 
40 0 
120 0 
31 0 
54 0 
48 0 
20 0 
Ss 0 
16 0 
7 © 
23 0 
0 0 
’% 
46 0 
33 0 
26 0 
0 0 
00 
s ad 
3 10 
£ os 
0 0 
48 0 
22 5 
18 0 
45 0 
28 6 
sr da 
0 103 
0 7 
0 103 
09 
07 
0 11 
O 9 
0 6% 
@ 52 
0 5 
1 1 
li 3 
s d 
. © 
6 10 
6 3 
5 9 
3 10 
0 0 
& 7 
0 0 
1 6 
1 8 
2 3 
2 8 
1 7 
2 2 
1 9 
210 
210 
2 
19 
+ <6 
1 2 
19 0 
1 9 
21 
£s 
71 0 
72 10 
0 0 
67 0 
72 0 
0 0 
£s 
6 5 
¢ 8 
7 10 
9 10 
5 10 
5 15 
10 10 
50/10 
15 ld 
1 0 
0 0 
a7 17 o 
0 0 











Oils—(Con) 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., E ng.ptn. £9 7 
Foreign oo... cscsscccccoees : 
Oil Seeds— 
Linseed, Black Sea p.qr 49 
Bombay 50 
CNR cicencsccscccexs S 
Rapeseed , Ferozepore... 
Calcutta, R.A.T., 3% ‘3 


Plumbago— = 
Ceylon, lump ...... per cwt 16 
Provisions— 
Butter—Cork...... percwt 0 
Friesland fresh, fines* ..112 
WO iiscicestarccactecs 100 
Bacon singed—Waterfrd. 68 
EINE eciitbctasestanries 66 
CRNNEN) vesduahcicsietnsscededa 64 
Ham DUTY o.eeseeeeseeseeees 59 





Lard — Waterford and 
Limerick bladder ...... 74 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 

Pork—Amer. & Can..pr. bl 70 

Beef—Amer. & Can..pr.tc. 90 


Cheese—Edam, new ...... 62 
American, good to fine. 64 
eo RE 56 
GUND i scaisinen Ixatities 72 


Rice—Rangoontoarrive 
open charter...p cwt 7 
Bengal, white,onthespot 9 









BE SOMO vaxacsacsensasias 
Madras ......... sien. 
CO a eveertivesinvicevsnsien 0 
Rosin—American, com. 6 

Medium to fine ......... 7 
Sago—Pearl...... per cwt 15 
NE ic cacccsuisccnecesd 14 
Shellac—per cwt 
Orange, good to fine ...... 120 

iuivery and native ...... 112 
GPG Bh eo cscccsiveccenign 97 
Button, sorts good to finei05 

Low to medium ......... 95 
Sticklac, Siam ............... 73 
Silk— 

Bengal—Surdah ...per lb 16 
Cossimbuzar .............<+ 14 
IG aiiincatinisibecccasa 15 
Jungypore&Comercolly 13 
Radnagore .............06 14 

China—Tsatlee, Nos.1&2 0 
ROUGE sc xcvicwassenwedeendial 18 
No. 4 and 5, &c............ 15 
OE so sctnicaictneorsti 3 
Long-reeled .............++ ll 
GRO cd ce acenssmiscnsseee 3 
DOR ivicctieincctinn 15 

Japan—Low to fine ...... 7 

Patent Brutia ............... 21 

MIN cal casdeconbuictinsacdes 0 


Italian—Raw, white Novi 0 
Fossombrone ............ 0 


ge 0 
Thrown—Piedmont ...... 25 
SE ici csivadasecianesuvdia 23 
I oni des oiecenitarscses 22 


Spices—Pepper— 
Black, Eastern...per Ib 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—lst Ceylon... 1 
EEN GO Hicsndetienianccinn 


Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 40 
Cloves—Zanzibar ......... 0 

IN io. cscchidaceeccin ane 
Ginger—per cwt 

Cochin, scraped ......... 3 

Do rough 2 

BINED. se cicesvinvigicwscons 2% 

REI sev idisisusitvensiin 2s 

Jamaica, low and ord... 36 

Do mid, to fime......... . 65 
ND nbs nbsedantavanes per lb 1 
Nutmegs, brown ............ 
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Spirits—Rum, duty 10s 4d per ok 


Jamaica, per gal. bond, 
30 to 35 O. P eecnceccosce 
Fine marks ............ 
Demerara, proof........ 
Leeward Island ..proof 
E.I. & Mauritius — 
Foreign ......... _ 
Brandy, duty 10s 4d per gal. 
1878 il 

Vintage of | 1877 
Ist brand 1875 oa 
in hhds 1874.... 
(1872 
Corn spirits, pf, duty paid ul 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 

Sugar—per cwt 

British W. India, refining 20 
a a 27 
Foreign Muscov., grocery 24 


Omnoto moo 





WOM ccsisidelenmneis 20 
Mauritius, crys. No. 13 14 26 
No. 15 17 27 

Syrupslow to good yellow 21 
Low to good brown ... 18 
Bengal, lw to fine Gurpat. 21 
Low te good brown ... 14 
Penang, brown to fine ye 118 
Native brown ............ 15 
Madras, native....... m3 
Jaggery ee Puduthah ann mane 
| Manila, “superior” 18 
Low brown ............00 14 
Siam and China white... 0 
Low to tine yellow ...... 20 


Low to good brown ... 14 
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Seeiatentthidme ewt. s 
Java, grey and white ... 23 


Brown and yellow...... 16 
Brazil, brown ............... 0 
Egyptn., good to finecys. 0 

a. , Lr ees 18 
Floating cargoes for U.K. 

Java, No. 1314 ...... 26 

Cuba, Centrifugal ...... 26 


Fair Muscovades ... 23 
REF1InED—For consumptn 


































o8N BookBe 


d d 
0 0 
0 0 
0 0 
0 0 
6 0 
9 0 
0 6 
0 0 
ON Sicccdcrasqacetouiael 31 6 32 0 
6 28 6 
000 
018 0 
For export, free on board 
Turkey loaves,6tol0lb 34 6 35 6 
GR crccsssscicsansssans 32 6 33 0 
Ws ricarscciigteteecwnes 21 0 29 0 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine.. ~29 6 00 
20lb do No.1 .. 28 6 29 0 
rae sinbis 29 6 30 0 
_ No 29 0 2 83 
— No. 3 — 20 00 
French loaves, f.0.b. ...... 29 6 30 0 
Beet—Aus. & Germ.fob 21 9 22 0 
French Crystals, No.3 26 3 26 6 
Saltpetre— Engl. _pewt 22 0 23 6 
ish, refined ......... 29 0 3) 0 
Nitrate OR ND coe ccs 14 6 14 9 
Shells—M..-o’P. per cwt. 
China,Manila,gd.tofinel47 6185 0 
Bombay do 67 6105 0 
Tortoise, E.I.,doperlb 8 0 20 0 
Taliow—per ewt. 
Petersburg, new YC...45 0 0 0 
Australian mutton,fine 41 6 41 9 
Do beef do ........... 38 0 00 
I iiecthisd eeknesast succes 4006 00 
Tapioca—E.Lflakeplb. 0 14 0 2 
PE Setisevetoed perewt 16 0 17 0 
Tar—Stockholm.perbri 21 0 0 0 
ees 20 0 00 
Tea—duty 6d per lb 
Congou, common to fair. 0 5} 0 10} 
Medium to good......... Oll i 4 
Fine to finest ............ 163239 
Souchong com. to good... 0 723 1 2 
Oolong, common to fair. 0 8 010 
Good to finest ...... 12324 
Flowery Pekoe,fr.to good 1 2°h¢ 
Fine to finest 110 3 4 
Orange Pekoe 0 7 Ol 
Fine to finest ts itt 
Canton scented capers, 
common to fine ...... 0 6 1 6 
Hyson, common to fair.. 0 9 1 3 
Gcod to finest ............ 14324 
Y. Hyson, com. to fair... 0 74 010 
Gunpowder ............. ta © Oa 
Good to finest... ie noe RS 
Indian Pekoe,inc. broken 3329 
Orange do finest........ 2a | 4s 
CRUE cis iidencsentaigtede Se Sa 
Souchong..... 1#14 
Broken tea 1 0} 1 6 
Timber—Timber and 
Hewn Wd.—Dantzic 
& Memelfir..perload 45 0 95 0 
Riga fir .......0. ‘ 60090 
Swedish fr ............... 000 
Canada red pine 0 8 0 
— yellowpine,lrg. 86 0100 0 
— = sml. 70 6 75 0 
Qnteeh GO ccctccccncscinens 120 0 140 0 
Baltic oak....... 0100 0 
Indian teake ‘ 0 270 0 
Wainscot logs 18 ft each. 50 0 i060 0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. £6 10 910 
OE Saiki ccticcdaviine 810 16 0 
Russian..... - 9 0 18 0 
iis scccsinaned 6 1 aw 
Canada Ist pine ......... 14 0 23 0 
ame TMD casdcsces 1010 16 0 
out I caeces 8 0 1010 
American spruce........ 7 6 ll 0 
Dantzic deck, each...... O17 15 
Staves—Baltic,pr. mille£160 0 220 0 
Quebec,perstandard do 9210 0 0 
Bosnian, per mille...... 2 0 00 
Tobacco—duty3/6perlb s d s d 
Maryland, per lb, bond... 0 5 O 9 
Vie BIE Sic dcccccsacses 6.3 @ 
_ stript ... 0 5} 0 11} 
Kentucky leaf....... 04 Ol 
—  stript 05 09 
Negrohead .....duty 4/10 1 1 2 6 
Columbin.lf.,duty3/6prib 0 54 2 2 
I icin stthicendiibaee be es 
— cigarsbndduty56 8 0 35 0 
Turpentine—per cwt. 
American spirits ...... 42 0-42 3 
Wool—English—per pack of 240 Ibs. 
Fleeces 8. Down hoggs£12 10 15 0 
Half-bred horr....... 1110 12Ww 
o= weth 13... 1015 1110 
Kent fleeces............ ll 0 12 0 
8S. Dwn.ewes&wthrs. 12 10 15 0 
Leicester do............ 1010 1110 
Celonial—per lb sdsd 
Sydney and Port Philip Average. 
—Fleece and lamb... 1 6 1 7 
Scoured, &e............. t.2ee 
a 010 Ol 
Locks&pieces(wshd) 1 3 1 4 
Adelaide-Fleece &Imb. 1 5 1 7 
Scoured, &e............. 1 6 1 6 
Unwashed............... 09 O07 
Aus.cross-bred washed 1 2 1 9 
V.D.Ld.-FleeceeXlamb 1 4 1 4 
N.Zealand-Scoured,&c. 1 6 1 6 
Unwashed............... 10 018 
Cape G.H.Fleecelamb 10 1 1 
Snow white 7 ly 
Scoured, &e. 13 14 
Unwashed............... 08s 09 
Wax—Bees...... 5 610 
EB. I, Whice .. ........... 6126 7 16 
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BRITIGH FUNDS, he. 


l 


Closing 














Do. 1001, 2001, and 5001 23% |7s 
Do 1,00ul June 2 % 8s 3s 
Do 1001, 2001, and 5001 2 %..'8s 3s 
Canada Gov.Intercolonial Rl. 
| 1903-8 ¢. by Imp. Govt.. 
Do 1910 do a 
Do Rupei t’s Lan d, 1904 do 
Do 1913 do 


Mar. 11 Sept.11) 
June 11 Dec. 11 
June 11 Dec. 11 
April 1 Oct. 1... 





112 114 
April 1 Oct. 1 ; 
April 1 Oct- 1...| 
April 1 Oct. 1...! 


Jn.Ap.July,Oct.| Jamaica + %, July 1, 1897, gr. 
Feb. 1 Aug. 1...| Turkish Guar: ae id 4% 1855 55) 104 106 
April 5 Oct. 5...| Bank of England Stoe ke 43 % |285 287 


or 


% Oct. x0, 1888 10-44 
% Jan. 5, 18911014 2 


India Stovk 4 ‘ 
Do Stock 34 


April 5 Oct. 5 
Jn.Apr.J ly .Oct. 





1884, 1,000] and 5001 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- | Dividends Closing 
rised Due. Name, Prices. 
Issue. 





















150,000 Jan &July B. Columbia, 1907.. 6 %/115 117 
100,000 Apr & Oct; Do 1894 .... 6 %)119 lz 
dete (Jn&Jly Canada, 1881... oS ; ade 
1,289,000 2 Jn & Jly| Do 1882-4 ......... 6 %|102 107 
4,354,342\Jan&July) Do 1885 ............ 5 %|104 106 
1,308,091\Jan&July| Do 1885, Ins. Stk. 5 %|104 106 
480.000/Apr & Oct} Do Domn.of,1903 5 %|L1L 113 
6,885,100, May& Nov; Do 1904-5-6-8 ... 4 %|1(02 104 
4,916,707 May& Noy, Do do Ins. Stock 4 %|1:2 104 
Apr & Oct Cape of Good Hope, 
1890-1900 6 9 
= Apr & Oct) Do 1880-90......... 6 % nd, 
al Jan&July; Do 1891 .... 6 %{114 117 
219,700 Apr & Oct; Do 1900 .... 5 % 
TROCAOG Ane & Oct) DO ..cccccccvesccecss 44%} 1014 2023 
2,615,600 June&Dec} Do ......... : . 44% 1103 104 
350,000 May& Nov Pieces 6 %/100 102 
400,000 Mi 7 & <a ene eee 43% |104 105 
700,000 Feb & Aug! Do P 4%, 102 104 
150,000 Mar& Sept) Fijian Gov. Deben. . 4h% 100 102 
100,000 Apr & Oct Jamaica ey 
117,700 May& Nov Mauritius, 1882 . 6 %/100 102 
258,900 Feb & Aug} Do 1895-6 ......... 6 %/|il6 119 
100,000 May& Nov; Do ..............006 44% |1044 106} 
2K 000 May &Nov!} Do Consol. Deb. 4 %/ 99 101 
100,000 Apr & Oct|Natal ........0.0.0... 5 ‘6 
69,000 May& Nov; Do 3 
137,000 May& Nov; Do 
1,300,000 Mar&Sept| Do 
166,000 Jan & July N.Brunswic -9 y 4 
(In& Jly N.S.Wales,1888t094 5 %|108 112 
5,031,500 9 Jn& Ty, Do 1895 to 1902... 5 %|112 116 
1,000,000' Jan &July; Do ..........ceeeeeee 5 %/107 109 
5,151,000 Jan & July eT . 4 %|1025 103} 
93,100 Jan & July New Zealand, 1891. 6 %|111 113 
488,000 Jan &July; Do 1914 ............ 5 %/|106 108 
7,153,100 Quarterly.. Do Consolidated. 5 %|103} 104! 
201,500 Mar&Sept} Do 1891 ............ 6 %j111 113 
$29,900|June&Dec) To 1891 ............ 6 %|lL12 114 
31,600; Apr & Oct) Do Anckl: ind ... 6 - ; 
6,000,000/Fib & Aug, Do 5/30,1879-1904 44%, 100 102 
1,250,000\Jaz.&July Do ot aganembes 5 % 103 105 
3,500,000|Mar&Sept Do 10/40............ % 103 105 
524,000/May&Nov Do 1289 — % 103 105 


§ Do Inscriber aStk 


96} 963 






















Stok F 


Dividends Due. Name, | Prices. 
Jan. 5 July 5.../3 per Cent. Consols ............ 100 100% | 

sae o for Account, Dec, 1......;100 100} 
April 5 Oct. 5.. 13 per Cent. Reduced ...... 982 992 
April 5 Oct. 5...| New 3 per Cent................... 982 993 
Jan. 5 July 5 “Do 34 — Jan. 1894. = 
Jan. 5July5.... Do24 — Jan. 1894... | 873 
April 5 Oct. 5...;Annuities, April, 1885 ........., 3 3% 
Feb. 4 Aug. 4...) Do Aug. 1908(Red Sea Tel.)) 154 16 
Mar. 11 Sept. 11/ Excheq. Bills, Mar. » 1,0001 23 % 7 7s < 


Do Scrip, % to be aad. at sis 
wip Do Enfaced Paper, 4 % 84 St} 
Jan. 5 July 5...) Do 44 % 1885 ...........0.00 Saas 
Mar.15 Sept. 15; Do 44 0%, DOOD vaxeasttvonss 91 91} 
June 1 Dec. 1 Do 5 % Rupee Deben. 1882 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000l, re- 
deem. on 12 muths’notice 3sd 2s p 
Mar.31 Sept. 30| Do 4 %, nader 1,0001 do .../5sd 2s p | 
Feb. 16 Aug.16 Do Debentures 4%,Aug.16, 
eevee 102 2} 

















United Kingdom. | 
| 
Autho- BONDS LOANS, AND, © _, | Closing 
ee TRUSTS. 3 | prices, | Dividends. 
meet pe hee Ds ee eb due, 
a | | erences 
16,984,325 Metropol.B.of Wks. | Mar. Sept. 
Stk., 6 Oct,1929, 33% Stk. 100 1003 107 | Mar. Sept. 
2,450,000, Do 3 % Stock...... 3 % 100 100 | 973 98 | Feb. Aug. 
Do Sep. l5itob.p. ... | 82 83 | Feb. Aug. 
1,100,400 Corporatn. of Lon. | 
3onds, 1881-3... 33% 100 |100 | 98} 993 
| 1,016,800 Do do 1884.7... 35% 100 100 | 99 100 wal 
1,258,400, Do do 1886-3... 4 % 100 160 Mar. Sept. 
883, 100; Do do 1880-1... 44%/100 100 |... ... | June Dee. 
| 726,100, Do do 18803... 44% 100 100]... |.. | Mar. Sept. 
| 2,000,000 Birmingham Corpo- | Jan, July. 
ration Stk. 1916 33% 100 100 (1003 1003 | Sd 
2,000,000, Do 25l tob. p.1946 34% 100 100} ... ‘ 
613,700 Blackburn Corp. 4% 100 100 105 107 | Mi Ly ‘Nov 
| 2,117,530) Leeds Corp. Stk1927 4 %'100 100 |10S 110 } 
| 879,151| Leicester Corp. Gas ; April Oct 
& Water Db.stk 4 % 100 100 100 105 | June Dec. 
|} 2,000,000 Liverpool Corp Stk. 3}% 100 100 102} 1023 | April Oct. 
3,139,870 Manchester Corp... 4 % 100 100 ,1094 1104 | 
100,000|Midlesbrough Mrt. 44% 100 |100 106 108 | Jan. July. 
| 400,000 Stockton Corp. 1908 45% 100 100 106 108 } Jan. July. 
326,893 Swansea Har. Trust | ‘ 
1888 419% 100 100! 97 99 oon 
| CORPORATION STOCKS | See gene 
aad ee Jan, July. 
: = - olonial and Foreign.) <s A Jan. July. 
| ; Jan. July. 
| Last | 3 |, |Closing | Jan. July. 
} Ann. Name. © ho | wtaon | Feb. Aug. 
| Diva. | a “ese | Jan, July. 
|} 6 %)Auckland Harbour Board .../100 | 100/107 109 oe 
6 %)|Borough of Napier Con......./100 | 100/110 112 ia 
Borough of Timaru (N. Z.).../100 | 100/111 115 Feb, Aug. 
5 %|Boston (U. 8.) Stl. Loan, 1899)100 | 100/195 107 ee 
Ohh ee IR Gia vinustenisnewacstenctes 100 | 100/111 115. | May Nov. 
BER ON i 100 100/107 109 Jan. July. 
6 %|City of Auckland .. 100 | 100114 116 April Oct. 
6 %& Do 2nd Issue ocivan .| LOO 10) 114 116 | eee 
| 6 %! Do Cons. Act, 1879...... 100 | 100/115 117 5 
| 5 %|City of Brisbane {100 , 100/105 107 on 
| 6 %|City of Christchurch (N. Z.)/100 | 100/116 118 | ; 
} 6 %|City of Dunedin, Deben.1925)100 | 100/117 119 
6 %]{ Do Redeemable, 1906 ......./100 | 100)117 119 
5 2% | Do Consolidate rd Red, 1908) 100 | 100/104 106 
5 %|City of Hobart Town ... 100 | 100,107 109 
5 %|City of London, Ist Pref....../100 | 100/104 106 | Jan. July. 
6 | Do Waterworks .......... 100 | 100/111 113 | Jan, July. 
5 %|City of Melbourne, 1907 ...... 100 , 100)109 111 , 
5 %\City of-Montreal, Sterling.../100 | 100)103 105 | ais 
5 Do 1874 100 | 160/103 105 | April Oct. 
5 %| Do Bonds.... . ...{100 | 100/103 105 | Mar. Sept. 
6 %|City of Ottawa, Ste rling. siren 100 | 100110 112 Jan, July. 
6 %| Do Redeemable 1893.........100 | 100/110 112 June Dee. 
; 6 %{| Dodo 1904 00 | 100110 112 | May Nev. 
6 %| Dodo 1895 ..... ee: 6 6hLL 112 114 May Nov. 
5 %IC ity of Providence C oup. Bds.'100 | 100.105 167 | April Oct. 
6 %/|City of Quebec Consolidated.|100 | 100115 115 | 
6 %| Do1873..... 160 | 200)113 115 | April Oct. 
6 %, Do Redeem: able 1905.. 1¢0 100113 115) | May Nov. 
Rl. PORES ccc teresa 100 | #00113 115 | Feb. Ang. 
6 %|\City of Tx sronto Sterling Deb.|160 | 100 119 117 | Mar. Sept. 
6 % > Do Waterwork Debentures! 200 100 115 117 April Oct, 
6 %) Do Sterling Consol. Deben. 100 | 100 116 118 June Dee. 
5 %| Do Gen. Con. Debt GO | 100106 108 | oom Oct. 
6 %\City of Wellington Con. Deb. 100 | 100/115 117 
6 % Do Improvement Loan 100 | 100.113 115 Jan. July. 
6 %!| Do Waterworks... 100 | 100113 115 | June Dec. 
6 % - am lton (N. Z.) Hi urbour Bd.|100 | 100/114 116 June Dec. 
7 %\Napier Harbour Board 100 | 100163 105 
6 %\ New Plymouth Harbour Bd.'100 | 100,103 105 June Dec. 
6 %|New York City......... S 1060/1000/127 132 Jan. July. 
6 %| Do Gold Coupon Bonds. ...8| 10001060 122 127 April Oct. 
6 % Oamaru Harbour Board 100 | 100,103 105 | Jan. July. 
6 %| Do 1879 100 | 100/104 106 | June Dec 
7 %| Do Municipal Corp. Water)100 | 10))1)1 113 June Dee. 
7 %| Do1910 100 | 100/108 120 April Oct. 
6 %/ Otago HarbourBoare ......... 100 | 100,106 208 April Oct. 
6 %|_ De ..... 100 0,106 208 x 
6 %/)Pt. Elizé ibeth M. Wr. W k. Ln./100 | 100/107 109 “ 
6 % |St Louis City Red. 1893-4-5...;200 | 100/115 117 aa 
6 %|)Wanganui (N.Z.) Harbr. Bd. 100 105 107 Be 





THE ECONOMIST. 
Markets ABrt ice Cur r ent. 








CORPC OR AT ‘ION ‘ST oc KS 
































5,871,200 0 Do do Monev | 268 988 FOREIGN STOCKS, BONDS, Kc. 
225,000|Jan & July Nova Scotia, i886... 6 %)109 111 ion newahio § 
220,000 Sen bedaly P. Edward Island 6 %/)103 105 (Coupons payable in London.) | 
800,000| May& Nov Quebec (Prov. of) 5 % 107 109 is | 
860,000; May& Nov, Do .......... eee 5 %|107 109 tnae| Next | 
878,600| Jan&Iuiz) Do ............0000s 43% \100 102 Dividends Daw Closing | 
1,850,200/ Jan & July Queensland, 1882-5 6 %|101 107 — ope | Name. Prices 
1,608,050\Jan&July) Do 1891-6 ......... 6% 113 116 | * je) ing. - 
6,587,200|\Jan& July} Do 1913-15......... 4 %| 99} 1003 | se ee amen . 
2,000,000/Jan&July Do 1879 .... 4% | Jan. July.| 2} | Dec. ‘Argentine, 1868... 6 % 100 102 | 
299,500) Ja n&July 8. Australia, ‘1881. | | Mar. Sept.| 24 | Feb. Do Public Wrks 
ead esa! - eee a 6 %| 95 97 
gas Jan&July Do 1891-1900 ..... 6 %)115 120 ans .. | «. |BoliviaRemnants ... | 
778,500|/Jan& July; Do 1901-18......... 6 %!/120 150 | June Dee.) 1 Nov. | Brazilian, 1852 ... 44% 
240,000\Jan&July Do 1911-20......... %|112 114 | June Dec.) 1°* Nov. DO 1BBS ccvecescs * . 
6,535,900 Jan& July! Do 1894-1916...... 4 %100 101 | June Dec. 1°35; Noy. Do 1860 ... oe 
20,000|\Jan&July Do 1929 ............ 4 %| ' April Oct.) 1+* , Do 1863 ae 
100,000) May& Nov Straits Settlements | |} Mer. Sept.) 1 | Jan.| Do 1865 199 101 | 
Government.. 87 %1100 102 | Feb. Aug.) 1 Feb. Do 1871 100 102 | 
102,500 Jan & July|Tasmanian, 1895 .. %|113 117 | Jan. July. 1 Feb. | Do 1875 10i 103 | 
552,800\Jan&July, Do 1893-1901...... %\113 117 | Quarterly. Do Gld Ln. 6 | 
309,000| Jan&July, Do July 1, 1908... t 4 101 102 in Brazil, ’79.. 44%| 92 94 | 
100,000! Mar&Sept Trinidad Debntres. 5 % } we July.| 4 | Jan. |B. Ayres, 1824 ... 6 % aoe 
100,000|/Mar&Sept; Do ..............00 % cm Jan. July.) 3) Jan. Do 1857 PRR cay, iets 
250,000 Mar&Sept;| Do .......... 4%| 97 99 April Oct.| 1 |*July.| Do 1870 D 95 97 
850, ,000\ J Jan &July Victoria, 1891 . 6 %j|115 117 April Oct.| 1 Jan.) Do 1878 _ ......... 95 97 | 
7,000,000 \Apr & Oct Do 1883-5 . . 6 %/102 106 | Mar. Sept.) ... | Mar. |Chilian, 1842 ...... > ee 
2,107,000) Jan&July; Do 1894 ....... oo S&H . June Dec. 1 Mar.| Do 1858 44%| 83 8&6 
4,500,000 Jan&July, Do 1899-1901...... 4 %| 2014 ul 23 } Jan. July. 2 | Apr.| Do 1866 . 7 %/106 108 | 
5,000,000| Jan & July PROD scicsbienses 44%|1C74 1083 | Jan. July.| 2 |*Jan.| Do 1867 .» 6 % 101 103 
100,000! A pr & Oct| Western Australia 44%|1C2 104 | Jan, July.| 1 | Nov.| Do 1870 .......... 5 %| 90 92 


| Jan. 


FOREIGN STOCKS, BONDS. a a 


April Oct. 


Feb, Aug 
Feb. 

Jan. July. 
Jan. July. 
May Novy. 
April Oct. 


* The drawings are yearly in the. case of 
which asterisks are prefixed. 


[ Nov. 26, 1881. 








(Coupons payable in London.) 


! 








oe 3¢ Next 
+4°— Draw-! 
wr! ing. 
2 | Jan. 
2) Jan. 
Feb. 
Feb. 
2 | Apr. 
1 Mar. 
+» | Mar. 
2 |*Jan. 
1.64 *Dec. 
n’ne 


n’ne 
Jan. 


Apr. 


ne ita pplied Venezuela, 1859... 


none 


notapplied 


Name. 


> 


Chilian 1873 ...... 5 
WO SOO Sav cideae 
Chinese, 1874-6 ... 

BOO EET dsecserce 
Colombian, 1873... 
Costa Rica, 1871.. 

DG TGR iron ccs 
Danish 1850.61 | 

Do 1862 ... j 
Danubian, 1864... 





% |108 


105 





Do 1867" %{108 211 
Ecuador, New Cn. 1 %} 184 193 
DoPro.Ld War ... 2 4 
Egyptian, Unifiea 
Debt...... 4%} 702 714 
Do Govnt. Pref. 5 %| $23 922 
DoStateDomain 5 %} 934 944 
Do Daira Sanch 
Con. Deb.... 69 70 


DoKhassa Sp Dt 











Entre Rios, 1872.. 7 %,'/105 110 
Greek Indpn. 1879 5 %; 78 80 
notapplied Guatemala, 1556... 5 
3 ae Do 1869 ...... 6 a 
1} |*July.| Hungarian, 1871.. 5 93 94 
4 |*Oct IG REID cess 0s 5 %| 944 954 | 
ead Do Gold Rente 6 % 103° 33 | 
.. (ItalianIrri.Guar. 5 %|107 109 
*Dec Do’62Marem R15 | 89 91 
te Do Tobacco Ln, 6 “%!!102 104 
*May.' Japan, 1870 ...... 9 %1106 308 
2 \*Apr BPO DOGG  vncossces 7 %j110 112 
+ ... | Liberian, 1871 4S) oe ce 
n’ne Mexican, 1851...... > %| 24} 243 
n’ne| ; DO TOOG occavesse > %! 142 15} 
5 | Feb, Moorish Imperial 5 109 103 
| New Granada cto. 
Norwegian, 1876.. 44%/102 4 
s Do 1878 ...... . 44% 1104 «6 
.-- |*Oct. Do . £ %|100 102 
2 Paraguay, 1871 S$ %| 123 132 | 
2 DOWNS caiecscis 8 %! 123 133 | 
2 Peruvian, 1870 ... 6 % on 
Do Certs. of Reg 
Attached...... | 163 163 
2 van DOLE | sixiscess O % | 
Do Certs. of Reg | 
Attached | 133 133 
n’ne Portuguse 1853-78 3 %| 533 544 
Do SO Eng ecrp 
all paid 1.0... 3 532 54 
Do do 401 paid. . 
.. | Roumanian Govt, Z 
.. |*Aug, | Russian 1822, 1S8tl. 5 87 3»9 
2 |*Maz DO FEOG asvessecs +} 8s 91 
1} Do 1860 $i - - 
1} Do 1859 3%! 66 70 
- Do 1862 .. 5 37 «(88 
l (*Jan Do Ang.-Dutch, 
Ise, 1001... 5 92 94 
1 |*July. Do do 1866, L001 5 92 94 
15) *Ang Do (Nick. Rail.) 4 “4! 77 79 
‘098)*F eb. Do 1870 5 gsi 8 5 
‘098! *Feb, TIO ESTE  vctiviens ) 88 89 
098/*Apr.| Do 1872 ......... 5 87} 334 
‘098 * Dec, Do 1873 ......... 5 %} 90} OL 
098|*Apr.| Do 1875 ......... 44%| 78 30 
1.75; Dee, |S. Domingo, 1369, 6 17 18 
24 | Dec, |Santa Fé, 1874 ... 7 102 107 
l Sardinian, 1851 5 93 95 
n’ne panish, 1867-02-70. 
SAD cacvvesss soeee kh Ml GON See 
ee Datos BD cecscdancanecnian 2 %| 462 73 
14 | Dee. DoQuickslvr.M. 5 %/le2 104 
"45 Swedish Goy. 1864 43 “a 
3 Do 1868 5 105 307 
ae Do 1876 £19, 1103 105 
Do 1878 f 101 105 
: Do 1880 4 %{/100 102 
1 |*July./Turkish,1854,E. T. —E %!| 88 YO 
1 '*Dec. Do 1858 6 %| 2 26 
2 Nov. Do 1862 ......... 6 %| 21 22 
Novy. Do 1863 6 
roe : Do Gen. Debt... 5 
2.44) Nov. DIO BBG  cccccncee 
l Mar.| Do 1869 ......... 
1 |*July. Do 1871 Eg. Tri. 
oe Do Treasury A. § 
1 Mar,| DO 1678. cccccescs 
2} | Nov. | UrugnayCon.1871 


Do Inters t Bds, 


Do 1859 
Do 1862 
Do 1864 








stocks to 


In almost all other 


cases, where there are drawings, half-yearly. 


FOREIGN 


Quarterly 
Jan, July. 


May Nov.| 
April Oct. 
July. 
April Oct. 
Quarte yt 


Quarterly 
Qua urterly | 


Mar. Sept.| ... 
| Quarterly} ... 


STOCKS, BONDS, ec. 


(Coupons payable Abroad.) 


n’ne 


| 
| 
| 
} 


n’ne 


ArgentineHd Dis, 6 %; %5 87 
Austrian Sil. Ren. 5 %| 6 58 
Do Paper 1870.. 5 %) 64 66 
Do Gold Rente 4 %! 79 81 

DutchCrtsexl2gs 23% 

Do do do ... 4 % 

Frnch Rntsex 25f 44%| ... ... 
Do do . 3 %| St} S42 
Do do . 5 %/Li4} 15t 
Do Treasury ... +4 ‘ uy 
Do 1878 Redem. 3 % 

Do’81 Sepx25.28 3 %!1} 2}pm 
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FOREIGN STOCKS, BONDS, &c.—Con. | _AMERICAN STOCKS.—Con. BANKS.—Con. 


(Coupons payable Abroad.) a san 































































































































on 8 | Autho- | la. tes Autho. | Last | , 
tose} Next s | co ae . | 3-=| Closing rised |A2nual 2 | Closing 
Dividends |-2 = i , Closing | "5° Name. log : Divi- Name. ai ; 
4 g |Draw-) iin my Issue. | |x Prices. Issue. | dend. | na Z Peless. 
+ lane} ing. | | — |__| —_|—_— | a 
\—_'!|————_ ———— £ } Steriine Bonps. | 50,000] 6 % |Lond. Bank of Mex. } 
Jan. July.) ...| . Italian, ex 25f ... 5 %{ 88} 89 15,660) AlabamaGt. South. Lim. &S. America, L.| 10| 5{ 53 6 
April Oct! ...| ... | Do 1869 ......... 5% A 6% Pref. 101 Shs.. 6 %| ... | 103 113 | 50,000/ 5 % |Lon.Chr. of Austral.| 20 | 20 | 20 21 
| Jan. July,| ... wis Portuguese, "EGO DS Sl ic cus 156,600) Do B Ordinary ......... face | ne oe 80,000/16 % \London Joint Stock 50} 15| 6 47 
Jan. July.) ... | «. Do 1931-2, Mnho 1,300,600) Allegheny Valley guar.. 11910}127 29 i .. |Mercantile Bank of} | 
| & Douro Rail. 6 Gj ... ... 700,000) Atlan. & G. W. Lsd. Lines 7 % | 1902 30 32 the R. Plate, L..| 20 | 20} 14 2 
Jan. July| ...| ... {Prussian Consols. 4 % 100 101 1,520,000, Do Westrn. Extension 8 %|1876)100 205 15,000|10 % |Merchant, Limited.|100 | 25 | 30 31 
Feb. Aug.|...| ... |RoyalSwdishFnd 4%) ... ... 430,000) Do guar. by Erie Rail. 7 %| ... | 95 100 150,000/11 % |National ............... 163; 10 } 223 3% 
| y Redeem. | 805,000) Atlantic Ist Leased Line 187,500) 124 % |Nat.of Australasia..| 5/| 4 8 9 
Jan. July.| ... .. |United States 81 6 % 104% 54 | Rent.Trust,Lim Stk 3 %| ... | 57 59 30,000 7 % |NationalofLpool,L.| 25 et cil, me 
Quarterly} ... Jai Do Funded 1881 5 %/1043 5} 805,000 Do 4% Mort. Deb. ... 4 %| | 76 78 100; 000| 7 % |Nat.of N.Zealand,L.| 10 | 33) 3% 4 
uarterly| ... .. | Do Funded 1891 44%/115 16 800,000 Baltimore ard Ohio...... 6 % 11895 114 16 40,000|19 % |Nat.Prov. of Eng., L 75 | 104) 39) 403 
Gu arterly} ... <i do 1907 4 20 120 21 ee 6 %|1902 117 19 105, 625)19 oh ER Seakits ebm takeicans 60 | 12 | 46 a7 
pril Oct.) ... | |Masschusetts 1888 5 ¢ ores 6 2,000,000 % \1910)121 23 28,12 3119 % | Dol879... .| 6 | 10; 42 43 
May Nov.) ... coe | RO” verasccs ee Stee Ss 1,600,000 % |1927|108% 9} 16,875; ... | Do 1880 60 | 4} 265 275 
Jan. July.) ... de 0 TI enact 1900 5 %|t11 15 900,000 Chicago & Alton Sterl. | | 50,000! 8 % |New London & Bra- 
Jan. July.| ... a eer % 107 9 Consolidated Mort. 6 %/1903 117 19 | zilian, Limited.| 20 | 10 | 13 13} 
Jan. July. ... | ... | MeN caccctead 1891 5 %/|108 10 $576,000 Chic. & Paducah 1 Mort. $9,325) 4 % |North-Eastern,Lim.| 20| 6| 4 4 
GWAVA cas | cee Gh. -acctsads 1895 5 %,|109 11 Gold Bonds............ 7 %{|1902) ... ... 50,000} 8 % |North-Western ...... 26 | 7 si 
Jan. July.| ... coo.) [WHERE <cisccsccene 5 % 30 35 800,000 Chic. Mil. & St Pa wul1 M. 7 %|1902125 27 60,000, 4 % |Oriental Bnk. Corp.) 25 | 25 | 19 20 
Jan. July.| a ut BI sevens 6 32 37 500,000 Cleveland, Columbia, &c, 11914127 29 20,000:13 % |Provincil. aa 100 | 25 58 60 
Jan. July.| 5 ir’ Do Nw Fnd 1905 6 % 80 87 631,000'Eastern Rail. of Massa. 6 % %|1906105 7 4,000/13 % | N 10 | 10 23% 244 
—— > Sn 1,000,000 Illinois Cen. Sink. Fund, 5 ° ae 13.) 5 ee 10 % t. 10; 5 | 9 
500,000) Do 6 %|1895 112 124 40,000|16 % (Standard of British 
AMERICAN STOCKS. BPE 200,000' Do %\1905 107 9 | | South Africa, L.|100 | 25 | 59 60 
— . 300,000) inois, Mis. & Tex.1M 7 %/1891, 0... 60,000|15 % |Union of Australia, | 
Autho- a 1,000,000|Lehigh Valley Consoli- Limited ......... 75 | 25 | 62 6 
. | 2 3| Closing dated Mortgage A 6 %| 109 11 90,000 15 % _!Union of London .. 50 | 153) 43 44 
rised { Name. 133! Prices 500,000/ Louisville and Nashville 6 % 1902 113. 15 a = ee 
Issue. | ig | ‘ 700,000; Memphis & Ohio, lst Mt. 7 %|1901 125 27 
| a sesnnseanenioenneseenens saiimnateinhecinog dba 800,000'N. York & Canada Rail. 6 % 804106 8 INSURANCE COMPANIES. 
Dols. Corrency Bonos, &e. | 2,000,000 New York Central ...... 6 %|1908 123 25 : 
1,750,000 Alabama,Gt.South. | Mt. 6 % 1968 114 16 $5,600,000! New York,Penns.& Ohio | | | : . 
1,000,000 Albany & Susque. 1 Mt. 7 %/1906)127 29 Prior Lien Bonds... 6 % {1895105 10 — _ baad x | 5 | “a Closing 
6,000,000, Atlantic, Miss., & O.Con. 7 % 1905)... ... 600,00 North. Cen.Rail.Con. Mt. 6 %|1904106 8 So ‘Prshr — | = | ‘a | Prices, 
Do Committees’ Crts. ov ie 569,500 Panama General Mort... 7 %|1897;120 22 asue. |Pr.Shr 2 ei 
8, 500,000 Baltimore & Pot. (Msin) 6 %/|1911)112 14 240,000 Paris and Decatur ...... 1892 45 55 Anu vo ——| 
»(Tunne > % 1911) 13 3 934,760 Pennsylvania Gen. . 6 %/19 23 25 : . . | ] 
1,500,000; Do (Tunnel) ............ 6 Mj1911/114 16 | $19,934,760/Pennsylvania Gen. Mrt. 6 % 1910123 2 50,000, 1 13 0| Alliance Brit.&For./100 | 11 | 374 38} 
6,500,000 Burlingtn C. Rapids, &e.1 Mt.) ... | 98 100 5,000, 906 Do Con. Sink. Fd. Mt. 6 %/|1905 119 21 - | ~ ; at 
aes A a= te 4 > > o |10}¢ 10,000 1 00! Do Marine........./100 | 2 26 28 
14,000,000 Canada Southern, 1 Mt. 5 %/1908)105 5 240,000/Perkiom. Con. Mort. ... 6 %/1913 ...  ... oo . . . ~ 
alain Calon ack Viniacumed 7 » 119091 45 47 Pin a 8 wa fad on 95 97 24,000, 0 18 0) Atlas Fire & Life.... 50 | 6 | 18} 195 
3,500,000 Cairo and Vincennes ... 7 %|1909) 45 47 oe x 3 ys. fnd. cps. ... er ee 3,000|*1 10 0|Argus Life............ |100 25 | 25 26 
20,600,000 To Preference ......... 5%! ... | 90 92 II sss ctinaceivaaen --- | 9% 98 50,.000| 1 2 O|Brt. & Fr. Marine 1) 20 | 4 | 233 
20,600,000 Central of New Jersey Shs.| ... | 93 28 400,000 Philadel. & Erie, Ist Mt. 6 % 1881)... coeee| 2 3 Se ees | S| ee 
ana’ Do Consolidated Mrt.. 7 %|1899|117 19 SINE SU veccicntat oid tes 6 | * 0,000) © 4 9Churchot Bagiend 89) 3) * & 
25,000,000, 7 Do No senting ... 7 %/|1899) ... ... $5,000,000 Do General Mortgage 6 % 6 | 1920 119 21 100,000 eh 10 \City of Lon. F. Lim.) 10 | 1 1? 2 
5,550,006 Do Adjustment Bnds, 7 %, 1903;)104 9 2,000,000 Phil. & Read.Geu.Cn.Mt. 6 %/1911118 20 sees : 10 eee -&Gen./100 10 at 43 
2,450,000 Do Ineome Bonds 7 %|1908 104 7 2,000,000| Do Improvement Mrt. 6 %/|1897153 5 ree *4 : ; een Union fone | an 9 
542,775 Cen. Pacific of California Shs. ... | 96 97 | 4,000,000, Do General Mortgage 6 %| ... | 99 101 tans 40a ibe ee 
25,885,000: Do Ist Mortgage 6 %|'95-8)118 20 eee Do Scrip for the 6 de- { 1557 7 9 De ee By 50 | = 
2000,000. Do (Cal.& Ore von div, ) 6 % 1892108 10 ferred } coupons ..,  o4 98 50000 *0 50E a i 3 m 50. 50 "6 9 
10,000,000 DoL and Grant Bnds 6 %/|1890)106 8 1,300,000 Pittsbre. & Connellsville 6 % 1926 121 23 50,000 Ene bty 10 | ; | 2 
2,500,000 Chic. Burling. & Quincy 5 %/| ... |104 6 1,100,000 South & North Alabama, 10,000 0176 ae y 100 } <} lf 2 
4,000,000 ( hie. Mil. & St Paull Mt 6 %/19097211 13 BNO w deitiatansenies 6 %| ... (109 LL 20 0! 0 60 a ee th 0 2. “a a 
1,500,000. Do LaCrosse & Daven 5 % 1919105 5 500,000 U.PacificR1,Omaha Bdg. 8 %/|1896 122 26 BOO Fie Tr : — : my 30 b 63 7 
3,510,000, Do Hstngs.& Dak.1 M 7 % }21 23 869,200 United N. Jers sey Rad &C. 6 %|1894112 14 10,0001 0 8 ulGeneral ssocia.L.| 10) 2) & & 
1,064,000 DoS Louis&N Orl.2M 6 %/1907 , : 1,133,800! Dodo ........ . 6 %/1901'118 20 ox, wo; ¢ v General eae a 100 2 St § 
1,528,000 Ciric ago and Tomah .. 6 %/1905,111 13 : —— - - 25,000 o a¢ Globe Marine,Lim., a” 4 1} 2 
924291 Gieveland & Pittsburg Shs.| ... | 71 72 oO). = [Gresham Life ...... eT ei 
20,000,000 Delaware & Hud. Canal 7 %| ... |100 10 BANKS. SORE) © 0 OE omen | Oe oa 
4,815,000. Do Ist Mortgage ...... 7 %|1917/127 30 | _ ae 20000, _ ~. jHomesColoniahin| 59) 5 | 22 
2,000,000° Do Mt. Bnds.(Lon.Is.) 7 %|1894117 19 | 12,000 a 00 Imperial Fire .......100 | 25 153 158 
1,000,000! Do Mortgage Bonds... 7 %|1894/120 23 | Amtho-| Last eed 5 ie Cie ns teeian tees | be ae 
30,000,000 Denver and Rio Grande | | » . Annual Oitas | Closing 13,453; ‘ 10 ( Indemnity Marine. 100 | 30 al7 aa 
1 Consol. Mort. 7 %%/|1910/113 15 rised Divi- Name, 2) | P s 50,000 2 15 0 Law Fire cocegerceses 100 23 16 . 
2,000,000 Detroit, Gd. Haven, and | | Issue. | dend. cS | a | rices, 10,000 4 5 OiLaw Life ........... 100 100 |122 125 
: MilwaukeeEqp.Bds. 6 %|1918/112 14 | 100,000) © & OLancashire ........., 20} 2) § 
3,200,000 Do Con. Mortgage ... 5 %/1918)110 12 100,000 54 % |Agra, Limited ...... 10; 10/10 10} avers 0 12 0 Legal and Gen. L. 50 8 124 13 
1,200,000 Galvest. & Harris. 1 Mt. 6 %{1911/108 10 80,000! 6 % |Alliance, Limited ..., 25 | 10 | 123 '3} 100,000 . |Lion Fire, Limited 10) 2, 1 iy 
29,000,000 Illinois Cen. $100 Shares .. 1135 36 150,000 24 % |Anglo-Austrian ... - | IS 234 92,000) - Lion Life Sane 4 | 2 ott 2 
2'000,000| Do Bonds, Ist Mort.... 6 % 1898)113 15 29.970, 8 % |Anglo-Californian,L 20 | 10 | 114 12 Ot) 0 6 Si Lae e-P.L) 20} 2 | 20 204 
3.000,000|Lehigh Vall. Con. Mort. 6 %|1923|115 19 80,000 83 % |Anglo-Egyptian, L... 20 | 20) 27. 28 40,626, 1 00 Do(Mannnity)...| | .... | 3 38 
20,000,000] Louisville and Nashville 60,00010 % |Anglo-Foreign, L.... 7 | 7 | 9} 10} $5,862) 3 0 O|London ... ...........| 35 | 123, 66 @ 
Mortgage Bonds ... 6 %\1930|/106 8 15,000; ... |Anglo-Italian,’66,L.| 20 | 10| 53 6} 40,000 0 5 0 Lon.&Lancashre P.| 25 23) 4¢ 5 
1,050,000|Marietta & Cin. 1 Mort. 7 %{1891/120 25 100,000 5 % |Anglo-Universal, L. 20) 5]... ... 10,000} 0 1 4'Lon.&LancashreL.| 10 | 27/, 1§ If 
14,000,000] Miss. Kan. & Texas, 1 Mt. 7 %\1904/110 12 20,000, 5 % |Bank of Africa, L...) 25 | 123,17 18 py 2 ae ae : nm 50 | FEE ns. one 
30,000,800) Ney York Central Mt. 7 %{1903)137 40 30,000,123 % |Bank of Australasia 40 | 40 | 79 81 OH © 6 Olen. SErevee ee 3) 51 5 a 
ang| § Do $100 Shares ......... 8 %| ... [4k 42 | 12,500 5 % |Bank of B.Columbia| 20 | 20 | 18} 19, | 50,000... ~Londn.&Staff.Fire 20) 2) $ 4 
89,428,300} 3 ; i oe a | ; of r @ > a 40,000 6 O00 Marine ............... 25 44; 26 28 
2 Dodiv. pay. inLn. 4/14 8 %| 1. [LAL 42 12,500, 5 % | Do New ............... 20} 10] 8} 9% ENO Mavitime. Linsited 9 | 7 
78,000,000) New York, Lake E rie, & 20,000 5 % Bankof British Nth. lee 50-000 a es Mar L. - a 7 i 
Western $100 Shres, oon | 408 37 America ......... 50 | 50|55 57 — «2 a ae ee ~~ | 
8,536,900} Do Pref. $100 Shares 6 %| ... | 95 97 100,000 134 % |B.ofConstantinople, 10; 6 | 10 il son00| 2 . ee 0 5'| 52 3S 
16,656,000) Do ist Con. Mt. Buds. 7 % 1920] 130 32 10,900; 7 % |Bank of Egypt ..... 25 | 25127 2 an 2100 Northern grtressenees 100 5 52 53 
3,718,100] DoCon. Mt. Fd.C. Bds. 7 %{|1920/127 29 50,000/174 % |Bank of New South 0,00 2 10 0: Ocean Marine ...... 25 5 St 9 
25,000,000) De i Con. Mrt. Bds. 6 1969] 104 5 Wales ...... ecoeees 20 | 20 | GL 63 150,125! = 9 Feieen eect ee |= = S 
8,597,400} Do Con. Mt Fa. ( }. Bds. 5 1969}101 3 100,000;15 % Bank of N. Zealand| 10 | 10 | 25 26 6,722 aa Phormix seasgesesatins ace: hain 325 335 
508,808] Do. Gld Incme. Bds... 6 %! ... | 95 100 35,000/15 % | Bank of Roumania..| 20| 8 | 18} 19 é 2,500 *1 5 0 Provident Life...... 100 | 10 | 37 39 
56,854,450) New York, Ont. & West | 32,000/104 % Bank of S.Australia} 25 | 25 | 38 40 200,000 0 3 6 Queen ........ 0} if 3t 32 
|" Com. Stk. $100 Shs.. .. | 31 33 20,000! 9 % |Bank of Victoria ...| 50 | 25 | 35 37 100,000 os Rs vilw y- Passengers 10 1110); 734 8 
$4,500,000|N. Yk. Pen. & Ohiol MB 7 %|1905| 53. 54 20,000; 9 % |Cen.of London, L...| 10 | 5 | 10 103 | 200,000 0 7 6 Rock Life .......+-. _> | 10 ot, 88 
; Jo 2 b Binnde 7 of 10051 192 O02 { 7 a aiid : { 689,2201 20 0 0 Royal Exchange...'Stk.'100 /435 445 
> Do 2 Mort. Bonds...... 7 %|1905} 194 203 40,000; 7 % |Chartered of India, | 00.000 5 6 Raval. kueun 20 3 | 233 29 
29,000,000 Do 3 Mort. Bonds ..... .| 92 103 Austra.,& China| 20 | 20} 25 24 = ange <\7 em 4 ss 
10,000,000) North Pae 1 ¥ B. Eng. 30,000; 5 % |Chartered Mercan- | 10,000 °3 10 0 Standard Life ...... 12 | 70° 70% 
Sep. all secrseesee © %{1921)104 6 | tileof Ind.L. &c.| 25 | 25 | 203 214 50,000... Standard Fire, L...| 10, 23) 1? 2% 
Do 644 % pa 6 Glt921| ... ... =| 60,000.10 % |City, Limited........ 10 | 10 | 194 205 aoe ne at ose | doles Oe 
200,000}01 tio & Mis. Ord. $100 Shares| ... } 41 4 20,000; 5% DO MGW ccccccvsacse 10} 8) 17 18 om a 0 . Pe aa atte, x > | . 133 
40,300] Do Preferred 1113 16 20,000/14 % {Colonial ............... 100 | 30 | 63 65 100,000 © 12 0 Thames &Mersy.M. “300 |= 1 ee oe 
10,950,000] Oregon & Cal, Franc Om 80,000) 6} ° |Comme »rcial Bank of | 06 0 oS Pen Mar Liv v “sal sé 63 
Crt. x cp. Apr., 1801 7 %|1890] ... ... Alexandria, L...| 6| 3] 27 33 ao v Se 3, Union Ma iv. y iis “= nil o an 
63,709,400) Pennsylvania, $50 Shres, |... | 649 653 200,000;/10 % IC ‘Yonsolidated, Lim...| 10 4| 7 7 5, , 0 Universal Life...... - . 8 
4,970,000| Do Ist Mortgage ...... 6 %/1880)101 3 20,000 5 % |Delhi & London, L.| 25 | 25)... 0. |. _ 50,000 16 0 Universal Mar. L.! 20| 31 8} 9 
3,000,000} Do Con. Sink. Fd. 6 %/1905)122 25 50,000/10 % | English Bank of Rio} | * Periodical cas sh b bonus in addition. 
sea de Janerio, Lim} 20 | 10 | 143 14} | —_ sae Htitasatniled aia 


3,093,000' Do Eng. Scrip. 1s iM ‘all pd| sas as 


Do do 251 paid 36,000| 8 % |Engiish, Scottish, &| | | — 


























32,684,375! Phiiadel. & Read. $50 Shares| ote | Australian Chr.| 20 | 20 | 24 25 RAILWAYS. 
1,000,000|Pittsbg.F.Wayne.& Chic. 8 %| ... {105 9 vs | ee [Franco- Egyptn,is.5p| 20; 10 ; 21 23 ORDINARY SHARES AND Srocks. 
10,500,000/St Louis & S. Francisco Com.| 3 45 40,000} 7 % |German B.ofLon.,L., 10 | 10 | 10§ 11} it ae eee ee neni 
10,000,000! Do Preferred........... 7%! 67 67 10,000|10§ % |Lfong Korg & Shan.) 23}| 28} 48 50 
1,100,000} Do 1st Mortgage ...... 6 % 11919 113} 15} 45,000} 7 % |Imperial, Limited...) 50 | 15 | 184 19} Anutho- Closing 
5,700,000) Do 2nd Mortgaze ..... 11906 95 98 | 500,000} 5 % {Imperial Ottoman...| 20 | 10 | 19 19% rised | < ‘ 
4,585,C00/S. Louis Bridge LMGB. 7 % {11929126 28 25,000} 5 % |Internl.B. of Lon.,L.) 20 | 15 | 33 153 lene. "4 Name. Prices. 
414,500 Do re-con. Com. Cert. Scar Eviad as 6,000) © Ei TRIO coidescnctectecee 25 | 25 | 232 243 Ga | 
2,490,000] Do Ist Prof. Stock... } ... 102 4 6,000) 6 % | Do New ........... 25 | 10] 83 9 el - 
3,000,000 Do Cert. for 2 Pref. Stk i... | 44 46 pee % |London & CountyL.| 80 20 | 755 763 200,000!) 1 00 | Bedford & Northampt'n, URE ins ee 
46,000,000'8 Pac. Rail of Cal.1 M B 6 %/1905'1U6 8 25000! % | Do New .........-- | 80 | 10 | 51} 523 200,000) 100 | Do Preferred .............++++- 113 15 
1,250,000/Tun. Rail. of St Lus. $iCO0Shs.| ... |106 10 40, 5000 ; % |Lon.& Hanseatic, L.| 20 | 10 | 11 114 } 10,257,0261) 100 |Caledonian, Consolidated ...{1084 9 
8,000,000! Union Pacific Ld. Grant 7 %'1889!115 19 40,000|124 % |Lon.& Provincial, L.| 10 | 5 123 123 2,508,0271| 100 Do Deferred Ord. . No. 1...) 123 13% 
367,623) Union Pacific Rai thi 60,000}10 % |Lon. & R. Plate, L.| 25 | 10 | 144 15 276,6671) 100 | Do do No. 2 ..........ceceeeeeees ie a 
$100 Shares ..... .. 1120 25 60,000} 3} % |London & San Fran.-| 14,991} 20 |Cornwall ........ onan wins 44 5k 
27,237,020} D> Ist Mortgage ...... 6 % 1898119 21 | cisco, Limited...| 7 | 7 | 63 7 13,782} 10 | DoAsA receives no div. } 44 Sh 
20,000,000} Wabash,St. Lou's & Pac. | 10,000} % |Lon. & S.Western, L}100 | 20 | 21 22 13,782} 10 | DoB until 6% is paid B § 
$100 Pref. Shares ... . | 8 88 | 1s,000 8 % |Lon. & West., Lim...|100 | 20 | 3 72 74 87,5001 100 |Cornwall Mineral ............... 2 24 
40,000,000} Do Gen. Mort. Bonds 6 % 1980 9799 © 4£,000) Gb TORO siincsicccss {100 | 20 | 56} 57% 1,400,0001| 100 |East London (Consolidated)..| 28 30 
inline OOOO neem essence, 
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Sak Doi Bri emora lyn C 1 i 2 300,00 4i ie | iL Do Por Bri Blackwall 4 a id 65 fw erocns— 
a724'377 a Do ort ht. eae 135 3 . ee eee te Se = 43% ? 115 35,0001 tec cKs—Con. 
“300 100 Ee a)ji40 = “Epo 100 ‘Pe a 0% 118 1 ee 1,000,0001 100 |Lo — a 
tne Chat 5% i , Ord. 2 953,891 or Down. eee % 1 1 0001) 1 nd ; 
693,300 oe Cha tile ip se 14: Son sol ) |L erates ix % [Ls 15 000 00 on, lo 
aa is Jae sa ea yi fe eae enon an § ii HR np 124 ies tm ny Proton rsa 
4 New (M cand cht 138 15 5,837, 4 lrond =o -W 4h 9 26 "500, “fod hes aac | Pric ; 
17 1) 37 yt iL ndo Q est Ar ght 51 2, 378A | om | a do ad res - % 15 0, 100 L te ere Ss } ces 
iran 10 moneree as — wenger an anton me wien G8 10 oo 100 | Do Gr aie 
36,06 1 Mi oN ‘L&S , 1880 ‘on... |2! see 2 8,265 | LOK | D ch., sibury. § % % | 1000, 1 0 1! 72 oS Y ic 79 md 
cee i an. She eet e ‘lest 30% 21025 100 |Metr i 2 M48 % i116 17 250,000 100 | caasin ease me es 
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215-0001 100 | D ft until: nome nis 38 177.2001 1 eee 5% aahae 10,000 a Dy vertil e 1876 31 
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20 |Paris, Lyons, & M.(Fusion iki % | 15 15 
20 Do (Fusion Nouvelle).............00- 1 


100 prev. 


Ree eet scene GEESE 





100 | Do 1865 %| 
| 100) , imp. Brazilian Natl&NovaCruzScrip53% 101 102 


100 |Moscow-Koursk 
100 — Pisce to Yca ... 


wa 
Orel Vitebsk, gua. by Russiad %| 90 92 





menate Gunns shamn, Ist Mortgage 
[ Scrip 
20 |Northern of France ... 
Do (late Charleroi)........... , | 
20 |Northern of Spain Priority............ 3%) 
100 [North-Western of M. Video, Lim., 
| guar. by Uruguay Government7 %| 3 

100 |Ottoman (Smyrna to Aidin) 
Do Non-Assenting 8t 
Do 5 % Debenture Scrip, all wes 3 6 83 90 
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ForEIGN RaILways. 




























Autho- s | Closing 
rised =) Name, | Prices. 
Issue. = | 
50,148 10 Antwerpand Rotterdam ...| 22 24 
5,000, 20 Arica and Tacna.............. a 
0,000 20 Bahia&San Franesco,L.,g.7%)| 23 23} 
2,500 5 Belgian Eastern Junction.... 2 4 
35,000, 10 Bolivar, Limited .............. 93 10 
20,875 20 Brazilian Imperial Central 
Bahia, guar. 7 % | 22 22} 
1,610,0001' 100 Buenos Ayres G. Southern, L.| 155 160 
"767,2671 100 Do 6 % Debenture Stock...|121 123 
34,000, 10 Do Ayacucho Extension .. ae 
30,800 10 BuenosAyres&Ensenda Port, 
Lim., 7 % Pref. ae. ; oJ 9 93 
65,000. 20 Central | Argentine, L., g.7 | 223 23} 
550,7001, 1°0 Do 6 , Debenture Stock j122 124 
87,200, 10 Cen. Grown Montevid,L.| 72 84 
356,9572 100 | Do Permnt. 6% Deb. Stoc kj115 117 
21,250, 10 Conde d’Eu, Lim, Guar. 7 %..| 23 24 
8,400 100 Copiapo...........cceeccereeseereeees | 57 60 
15,000, 15 Donna Theresa Christina,} 
Limited, 7 % Preference] 21} 22 
93.780 § 16 Dinaburg &Witepsk,L.,Scrip| 163 174 
23702 16 | Do Registers? ccecccsoesee 116 17 
122,000 20 Dutch Rhenish . .| 29% 30 
3,000, 8 | Do Neow........000 ..| 114 12 
25,000 3 BAO binccsinacsengucatcbasssiuenss |} 44 5 
32,000 20 East Argentine, Lim.,gua.7%| 18 19 
15,000 20 Gt. West. of ta g. 7 %| 262 273 
pe 100 Do 6 % Debenture Stock.. 119 121 
12,500 20 Imp. Brazilian Natal & Nov al 
| Cruz, Lim., Guar. 7 % ...| 21} 22 
112,500 20 |Lemberg-Czern.-Jassy, Lim.,| 
} Guar.5 % Ist & 2nd Issue} 14} 15} 
40,000 20 |Lima, Limited .................. 54 6 
76,405 20 |Mexican, Limited ............... 91 ¢ 
127,705, 20 Do Ist Preference 8 %......| 
50,598 20 BE TT elecssvcdececccccace’ 
2,000,0001 100 Do 6 % Perpetual Deb. § 
{22,500 20 |Minas & Rio, Lm., Guar. 
26,595 20 [Namur & Liége) By the ( 
| Gua.l4fp.an. } selgian ‘ 12 123 
10,000 20 | Dog.6% pref.) Govrmt. 25 27 
500,0001, 100 |Nizam’s State Rail. (HisHigh- 
| ness the) 6 % Guar. ... mee es 
4,500 10 |Northern of B. Ayres L. , Ord. 34 64% 
12,617, 10} Do Guaranteed 7 (3 ree > 6 
5,383; 10 | Do Deferred ..........000000. | 58 6} 
179,665 100 | Do 6% Debenture Stock...|102 104 
1:,250 10 |Norwegian Trunk Pref. ...... 
47,500 20 \Ottoman (Smyrna to gi 8 8s 
75,000, 20 |Provl. Orel-Vitebsk,guar. 5%| 174 18} 
1,200,0001, 100 | Recife & San Fran. Lm. 18-7 %| 61105 106 
31,600, 20 |Riga and Dinaburg............ 144 15} 
40,000, 10 |Royal Sardinian........ 64 7 
60,000, 10 | Do Preference 8% 9 
92,000! 5 |Royal Swedish ..........s:c000 | + 3 
33, 000' 4! Do 7 % Preference ......... | 23 23 
31,000; 20 |Sambre and Meuse ............ ili 12 
20,00 10! Do 5} % Proference.........| 11} 124 
100,000' 20 |San we ae ) Lim. g.7%| 36% 37% 
630,0001 100 | 0 54 % Debenture Stock./121 123 
30,708, 20 |Smyrna and Cassaba, Lim.. | 12 14 
7,500, 20 | Dodo7 % Preference veacws | 21 23 
750,000; 20 |South Austrian ...........+..0004/ 12% 12 
16,480 19 |Swedish Central, Limited ... 
GRRE GE MEE PUI. caveuscncvcsscesssustexsverate 68 6&4 
26,757; + 83/West Flanders ..... cccccees| 9B 108 
14,000 10 | Do 53 % Preference ......... | 114 123 
ForeicN RAILway OBLIGATIONS, 
a | Closing 
I Name, Prices. 
& | 
20 |Antwerp and Rotterdam ............... S %) nce 
20 —: Alta ssihambocianiin Nos, 1 to 
| FMEUEEE | cv iudsshusecuiseusucsenenveneueil 3% 10} 11 
Bergslagernas ... 5 %| 66 68 
i |Boliv ar Debentures ......scsccccessecee 6 % 99 101 
100 |Brazilian Imperial Cen. Bahia, Lim.6 % 104 105 
|\Charkof- ink guar. by Russia ...... 5 %| 90 92 
\Charkow- Krementschug, : ee 5 %| 89 91 
843 Dutch-Indian, 1868 ..........sccccccscese 44% 


160 |East Argentine 1 Mort. Deben., 1884-7 % 105 107 
| 20 }Eastern of France ; 3 4 
4 |Great Luxembourg 








Iquique and La Noria RailwayPeru, | 
ane 7 %| 9S 95 
Do Trustees’ Certificates ‘ 
00 |Kursk Charkow Azow .............0+0+: Ws Ades 
30 |[Lemberg-Czernowitz-Jassy, 4th Ser. ; % 24 25 
100 (Matanzas and Sabanilla ............... 7 %|104 106 

. (Moscow-Jareslaw, guaranteed by | 

| Russia 


evaswecoesenneces anced % | }100 102 








cvccevees 6 "I 83 90 
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RAILWAYS. 


ForEIGN RarLway OBLIGATIONS.—Con, 






































































| 
3 Closing 
a Name. Prices. 
fo) 
100 | Recife and San Francisco (Pernam- 
— iinkneicdaeanadsteseens eammendl 54%) ... 
BO bis Bisnninccarsunacesians of 
20 Roya Sardinian, A.. 3 %| 10% 11 
20 | yal sini tedeaoeeat ites taaiasalad 3 %| 11 114 
55 |Royal swedish Consolidated ......... | 54 56 
100 |Sagua La Grande ............ccccscscoses 7 %\102 104 
100 San Paulo and Rio de Janeiro, gua- 
gS eR EARS AH 5 > %|108% 4} 
owe Do 2nd Series........ 6% 1034 4} 
100 Smyrna and Cassaba, Limited. 7 %| 98 102 
20 |South Austrian ................c0008 3 %| 11} 11% 
20 | Do 1871 (Series X) .......... 3%) 11 li} 
20 \Southern of France ..... 3 %| 15 15% 
20 [South Italian ...........0...-.ccceccorseees 3 %| 10§ 10} 
100 |Swedish Central, Limited, 1 Mort- | 
gage | 56 58 
Dh uukinistemsiuseisiaden covadactuateadocoam 12 4 
100 |Tamboff- Kosloff, guaranteed .........5 %| 81 85 
SUE U PA vancessescsovosudenediasnibpasaanies 3 %| SH SE 
MD BE csi cotvensattes Cites 6 %| 8 8} 
20 ‘Western and North-Western of 
| RUN - sasccdcnshediax,cotmncansasanaele | 15 153 
100 [Western of San Paulo Debenture 
| Bends Scrip, all paid........... aes 70 108 110 
TRAMWAYS. 
er 4 Closing 
Al's Name. Prices. 
wm | Ae 
5 | 5 |Anglo-Argentine, Limited ......... | 4 48 
10 | 10 | Barcelona, Limited ................00++ 114 12 
10 | 10 Belfast Street Tramways..... — oe 
10 | 10 | Birkenhead, Ordinary ............. ee, 
10 | 10 Do 6 % Preference lietasenunidiass 9% 163 
10 | 10 Bordeaux Tramway & Omnibus, L.| 9% 10 
2;| 2 Brazilian Street, Limited ...... oaxep 3S 16 
Bb De Ri Bas os vacicermanduentinnietactl 133 14 
5| 5 City of Bue nos Ayres, Limited....... 8} $ 
Stk.|100 Do Permanent 6 % Deben. Stock 113 116 
We Po CRIES - ccc asaau ina cusacauiaeese@launbanands al 
10 | 10 Dublin Central Tramways .. ss Si i 
10 | 10 |Edinburgh Street Tramways . siieante | 123 122 
10 | 4; Do10l Second Issue ............... ul ace 
10 | 9 Glasgow Tramway & Omnibus, L...| 15 15} 
10 | 10 |Hull Street Tramways ................. | 8% 9} 
10 | 10 Imperial, Limited, Nos. 1 to 17,500) 2 3 
10 | 10 Liverpool United Tram. & Omnibus! 11 11} 
10 | 10 |London, Limited..................cceccee+: | 133 143 
10 10 | Do6 % Preference.......... | 13 133 
Stk./100 Do 5 % Debenture Stock.... ..|107 110 
10 | 10 |London Street Tramways | 103 113 
10 | 10 North Metropolitan ...... | 154 153 
10 | 10 |Nottingham and District, Limited| 9 OF 
10 | 10 Provincial, TE: -a0dsdetotesssndiiiiie 102 113 
10 | 10 Do, Nos. 15,948 to 19,147 ............ sim, al 
TAY 1 108 HIN cc cs vdccvezeaerccschceadectcscersszeas 5 6} 
10 | 10 Southampton .............. St 7 
10 | 10 |Sunderland, Limited 5 
10 | 10 |Tramways Company of France, L 3 6 
10 | 10 |Tramways Company of Germany...| 10; 103 
5| 5 Tramways Union, Limited ............ 6 6} 
10 | 10 Wolverhampton, Limited ............ eu 
TELEGRAPHS. 
Stk.|100 Anglo-American, Limited .... 
Stk.| 100 EAP BUOROUTOS ccoscesetcestccs ooo 83 
Stk. 100 pe OS eer eer | 23% 2 
10 | 10 Brazilian Submarine, Limited ...... } 10} 113 
WT WO i IO oa ncccccctctcnscccecssceteuinn | 
10 | 10 Do 10 % Preference ....... 
10 | 9 \Direct Spanish, Limited .... 
10/10 | DolO % Preference ............0+++++] 
20 | 20 Direct United States Cable, Lim.,| 
| 1877 ccenadnies Mugsedaadennane eaumiuimendene | 203 113 
100 |100 | Do6 % Debentures, aw 1844.../100 103 
10 | 10 ama Limited ceca ebcadetae 10} 10} 
10| 10 Do 6% Preference..................... | 123 33 
100 |100 | Do6% Debentures, repay. 1833...!100 103 
100 |100| Do5% 1887...\100 103 
100 |1100| Do5d% 1899.../105 108 
10 } 10 |Eastern Extension, , Australasia,and 
China, Limited  ..............eee00- 103 11 
100 |100 | Do&é % Debentures, repay. = 108 111 
100 |100 | Do5 % }102 105 
100 |100 | Do registered, repayable 1900 ove v~- (108 105 
100 |100 | Do5% Debentures, 1890......... ...|L00 108 
100 |10C |Eastern & South African, Limited, 
| 5 % Mortgage Debentures /102 105 
100 |100 | Doto Bearer ...........cesseeeeee .|102 105 
10 | 10 |German Union Tel. & Trust, Lim.. | 10} 103 
10 | 10 |Globe Telegraph & Trust, Limited.. 64 63 
10| 10 | Do6 % Preference.....0000 sesevees| 125 128 
10 | 10 |Great Northern ......... -| 12} 123 
100 |100 | Do5 % Debentures oon -|108 106 
25 | 25 Indo-European, Limited ............... 27% 28} 
10 | 10 |London Platino-Brazilian, Limited] 4 3 
10 | 10 |Mediterranean Extension Limited.. 2 3 
10 | 10 Do 8 % Preference.. -| 9410 
8 | 8 |Reuter’s, Limited .... ooh a ae 
Stk.}100 | Submarine.........- --|290 300 
ih Df DO RRM. ccccncsieceencecantenceanie ne BD 
16 | 10 |West Coast of America, Limited . 4 5 
10 | 10 | West India and Panama, Limited... 1? 2 
10} 10| Do6 % First Preference ............ ‘| 7 8 
10} 10; Do6 % Second Preference . --| 63 62 
20 | 20 |Western & Brazilian, Limited ...... | % 7? 
100 |100 | Do6% Debentures A, 1910.. -/110 115 
100 |100 | Do6 % Mortgage Debentures ‘B, 
Di nciscerttusdenthn cteitetinwninigta aba | 97 101 
1000/1000 Western Union of United States 7 % 123 128 
160 |100 | Do 6 % Sterling Bonds ............ 107 





CANALS AND DOCKS. 
























| | 
o| . | Closing 
Ric | 
|| Mame. | Prices. 
mM | Pe | | 
Stk.,100 'Birmingham | 
Stk. 100 |East and West India Dock ............ 100 104 
Stk.,100 | Do 4% Debenture — ok.. .-.. 1% 110 
100 |100 |Francis Canal, Hung., 4 Ist Pref. 31 35 
100 |100 |Grand Junction Seni. - 109 112 
10/10] Do6% ........ sachicghh siete ale 
Stk.|100 |Hull Dock....................226 -----| 83 8 
Stk.160 | Do 4% Debenture Stock............ 99 102 
Stk.|100 | Do 44 % .. 103 106 
Stk.'100 !London and St Katharine Dock ...| 62 65 
Stk. 100 Do Debenture Stock, 4 % 
Stk. 100 Do 44 % Preferential ............... 
Stk.|100 | Do 44 % New Preference.. 
Stk.|100 | Millwall aati ata 
Stk.100 | Do5 % Perpetual Pre ference 116 120 
Stk.100 | Do5 %, _ Debenture 124 128 
Stk.|100 |Regent’s or (London) Canal ......... 120 123 
Stk./100 |Southampton Dock ..................... 71 76 
Stk.100 | Do 44 % Debenture Stock .... 103 108 
20 | 20 |Suez Canal Shares. ‘ae 
eee | «-- | Do Arrear Obligations ... po 
Stk. 100 ‘Surrey Commercial Dock ... 7 
Stk.|100 | Do 4} % Debenture Stock ......... “a 
Stk.|100 | Do Minimum 4% A Pref. Stock..) one 
Stk.100| Do5% B Preference Stock......... pa 
Stk.|100 Do 5 % C ee — 
COMMERCIAL, ‘FINANCIAL, 
INDUSTRIAL, &e. 
10; 1 \Agriculiural of Mauritius, Limited) . = $s 
Stk.|100 | American Jnve stment'T'rust Limited] 
| Preferred . a ieeaad j111 113 


Stk. |L00 Do (Deferred receives no div. until] 
5 % has been paid to Preferred)!105 107 


20 | 20 | Anglo- Pacific Trust and Loan, Lim. 


17 18 
S01 GL Miisetecanmeen vat 2 3} | 
10 | 4 |Anglo-American Brush E lectrie ...| 7t 72 
10 | 10 Artizans’, &e., General Dwellings,L.} 10 10} | 
10 | 1 |Australasian "Agency and Banking; 


Corporation, Limited 3 QF 


10 | 1 |Australian aud New Zeal: and Mort-| 














| gage, Limited ........ 1 DB 
25 | 5 |Australian Mortgage, Land and| 
Finance, Limited ............ | 16 165 
Stk./1C0 |} Do4% Debenture Stock............ | 97 99 
10 | 8 |Avonside Engine, Limited ........... ye 
1 1 |Aylesbury Dairy Company, Lim. ...| 1} 14 
10 | 10 |Barnagore Jute Factory, Limited...) 5 7 
10 10 |Brighton Aquarium ..................... 33 4} 
10 | 2 |British American Mortgage, Lim....; 2} 23 
25 | 24| British and Australasian Trust ‘andl 
b Rigi RANI dieceicatcetd cxcascas- | 4 4 
10 |} 3 |Brown, Davis, and Co., Limited...... (3 = 
40 | 36%\City Offices, Limited .....................| 103 11 
100 |100 | Do 44 % Pref. Mortgage Bonds... | 99 101 
25 | 20 |City of London Brewery, Limited, 
| 6 % Preference .................. 51 538 
25 | 12 |\City of London Real Property, Lim. 15} 16% 
124; 7%} Do New 1231 Shares 8 9 
10 | 4 |Colonial, Limited ........................] 1 h 
6 | 6 |Compagnie Gen. das Asphaltes de| 
| | iS eee eve 
20 | 5 |Credit Foncier Egyptien ..............) 12} 13% 
100 |100 | Do Land Mortgage Debentures .| 86 88 
50 | 10 |Credit Foncier of Mauritius, Limited. 12} 134 
1}} 14| Credit, Limited, A Shares | th wl 
a aa ieiathbtieiicniedadaiiinat 1 2 oe 
Stk.|100 Cy etal Palace, A ............ 36 41 
Stk.|/100 ep INA: wedtiawseeccetid aid. | ae 
Stk./100 | Do Preference.................. ..| 80 85 
Stk.|100 | Do 6% Debenture Stuck 117 122 
10 | 7 |Devas, Routledge, and Co., Lim. ...| 43 53 
5 | 5 |Diamond Rock Boring, Limited ie eng 
1} 1 |Electric Light and Power Gen., L| i 1} 
10 | 10 |Eley Brothers, Limited ee 
ae ee |} 22 23 
Stk.|100 [Emigrant and Colonists Aid Cor-| 
| poration, Limited, Stock ......... dee. ede 
1 | 26 ee ee a ee 
Stk.'100 Foreign & Col. Gov. Trust, L., Pref.|115 117 
Stk. | Do Def. receives mo divd. until 
} 5 % has been paid Preferred...|118 120 
16 | 14 |Fore Street Warehouse, Limited ...| 18} 


15 | 103\ Foster, Porter, and Co., Limited . 
6| 35 General Credit & Discount, Limited 5b 









20 | 20 |Governments Stock Investment, L. 17 18 

10| 9 |Henry & Edward N. Levy & Co, Lj 5 6 
10 | 10 |Hughes’ Loco, and Tram. Engine 

Works, Limited ...... { 

73) _———_ Credit, Limited.. «a FF 

Surplus Certificates............... 72 72 

Stik.'100 Improved Industrial Dwellings, L./114 116 

WO} O°) Be I  vsredin sac vacerceccrcccect 4 5s 


10 | 10 |India Rubber, Gutta Percha, and 


Telegraphic Works, Limited ...| 24 
100 '100 Do 6 % Debentures ..............0-4 1104 108 
82; 33 International Financial comet L.| 43 5 
100 | 70 \John Brown and Co., Limited......} 67 70 
10 | 10 \John Moir and Son ..........06......... 9} 10 


173} 2$'Land Mortgage of India, Limited) 


ly lt 
100 100 | Do 5 % Debentures 108105 





20 | 5 |Land and Mortgage of Egypt, Lim. a 5 
100 100 | Do 5% Mortgage Debentures 96 
20 | 20 |Liebig’s Extract of Meat, Limited 38 37 
25 | 17 |Lion Brewery, Limited ............... 41 48 
SOT Oi I oereterttee 4d edi 13% 144 
20 | 20! Do Perpetual 6 % Preference......; 25 26 
50 | 37} London Financial Association,Lim.| 3 4 
Stk.|100 [London General Omnibus, Limited|207 212 
10| 1 |Manitoba Mortgage and Inve tL) 1 
10| 2 |Mauritius Land, &c., Limited ......... 3] 4 
25 | 25 |Metropolitan Association for Im- 
proving Dwellings Indus. Classes} 25 27 
10 | 10 |Milner’s Safe, Limited .................. 93 103 
50 50 /Municipal Trust, Limited, Ordinary| 26 28 
25 5 |Natienal Discount, Limited ......... 11} 1? 
10| 1 {National Mortgage and aamay < of 
New Zealand, Limited ...... od lt 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c.—Con. 

















¢ | Closing 
2 \s Name. Priges. 
wm | BM 
10 | 10 ‘National Safe Deposit, Limit.:d...... | 68 7% 
5 | 5 Native Guano, Limited... | } “i 
1] RL Do New .....e..scscsessesnsereesnesnseeees | 1} 
5, 1) DoNew5l RI ort ccna 23 3 
19 | 2 New South Wales Mortgage Loan| 
|; | and Agency Company, Limited; 14 lf 
4| 4 |New Westminster Brewery, Limited) 6i 6% 
4| 4! Do6 % Prefevence....... | 43 5 
25; 2} New Zealand Loan and Mercantile! 
Agency, Limited ........0....06.:+-+: | 53 6} 
25 | 5 New Zealand Trust & Loan, Limited) 15 25} 
‘ 95125! Do Preference ...........se0--s:00-+2 26 27 
10 | 8 |Norton Brothers and Co. Limited) 6 63 
10 | 6 |Pawson and Co., Limited ............... 5} 6 
7 | 7 |Phospho-Guano, Limrbed ..........092-+ dee ae 
20 | 20 |Price’s Patent Candle Company, 
CII oo ncroceciatenasechseunainintean 8} 
20 10 R_ tway Debenture Trust, Limited; 12 12} 
100 (100; Do5 % Debentuvre ..............0.0006 1109 111 
10 | 10 Railway Share Trust, Limited, A...) 11} 12 
20' 20! DoB6% Preference.................. | 242 253 
100 100 |Reversionary Interest Society, L...) ... ... 
100 | 2 SN cee nrem eit 
10; 5 /Rich: ud Hor ushy and Sons, Limited) 6 6% 
100 |100 | Do5 % Debentures ............-..-+ ‘993 1004 
25 | 25 |Rio de Jenel iro City Improvements, 
Limited sib hice emehohaeahanta ives ke | 273% 28} 
100 100} Do 5% 1878, Red. Deb. Reg. .....- 100 102 
100 100 Doto ‘Be ROU i cikcc tp betindearesnssn cel 100 102 
5 | 5 Roya Aquarium, &c., Limited ...... | 3 3] 
5| 5] Do % Pre PETENCE .....0cneeceree-seees |; 43 43 
100 100 Russian 5} % Land Mort., Series 2) 81 a4 
BOD TROD 1. hee: GBNON So. 5. ccccscoburtiepaivcrator ses 80 83 


lu | 2 ‘Scottish American Investment, L.| 33 44 


10 | 1 ‘South African Loan Mortgage and| 
Mercantile Agency, Limited .{ 1$ 1} 

10 2 South Australian Land Mortga; se) 
and Agency, Limited............... | 2 3 
100 (100 Do 44 % Debe ntures, a 101 103 

r.y.|r.v. ‘Spanish 6% Nat. Lands Mortgage 
| CoA capil oivee sins space sca oi dat 
Crt..100 Submarine C: ables’ BEGRE civics vlenss oss 97 100 
12 | 12 (Telez sraphic Construction, &., Lim./ 28 29 
BD 1100} Det % Bonds .ch...t6 avcussse...2 104 108 
5| 5 Do 2nd Bonns Trust Certificates; 1§ 1} 


5] 5 Tramways and General Works, L. 6} 6} 





(| 1 Trust and Agency of Australasia, 
10 | CRONE 55 Lib cGhucssetocodyoosere 2} 3% 
RG ig hn eG ee aa 12° 13° 
20 5 Trust & Loan Company of Canada...) 5} 6 
20; 3 TO Ses Ene sekspeannties beats sever 3% 4 
10 | 7 United Asbestos, Limited, Ord.,A... 4 44 
EE ome ee ee 1 kt 
15 | 6 United Discount Corp., Limited ... 6} 62 
10 10 United Lim. and Vorwohle Rock 
Asphalte, Limited .................. 2} 
100 100 United States Mortgage 6 % Ster'l. 13 W5 
20 | 20 United States Rolling Stock ......... 18 19 
10 | 10 Val de Travers Asphalte Paving,’ 
Limite Dice se eiesagtepeiatn-abansee ey 5 5} 
10 | 8 Young's Paraffin Light and Mineral 
Oil, ROO 2255, sels sivadinteeed snes / 103 113 
1/| 1 Zoe done Company, Limited............ | @1 
‘ 
IRON, COAL, AND COPPER. 
20 | 20 |Bolckow, Vaughan, & Co., Limited.) 29 30 
FE BE BO ec sconens cs temilancaeienetienvndl | 16 17 
10 | 10 |Chiilington Ir on, RIO vctcvsscnuen 33 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.) 11 1h 
- 2}\English & Australian Copper, Lim,| 1? 
my Huntingdon © i per & Sulphur, L...| 2 23 
100 Lehigh and Wilkes Barre Coal, 1st! 
Mortgage 6 % Sterling............ | $8 100 
10 | 53/Muntz’s Met: BA LABOR cecksncvsiss ice | 7} 8} 
100 | 100 \Nantyglo and. Blaina Ironworks, | 
“Preferred,” Limited ............ | 5 56 39 
3 | 2%)Nerbudda Coal and Iron, Limited...; 4 3 
10 | 10 |Newport Abercarn Black Vein| 
| Steam Coal, Limited ............... , 82 
20 | |* New Sharlston Collieries, Limited, 
BI a ainstuky ivnaeebencohe oSnakindiobesses | 4 § 
20 | 20 Pels: ull Coal and Lron, Limited ...... 144 154 
50 | = Rhymney Iron, Limited ere { , 30 32 
15 | RCA TININ. sih nocisastateceh lin eaiatetl ttt 9 9 
100!) Do7 % Debenture Register, 1896 105 110 
\ MOD | Do7 % to Bearer, 1890............ 105 110 


10 | 10 Sydney and Louisburg Coal and, 
| Railway, Lim.,Ordinary Shares) 2 4 








10; 5 Do lst Pref. Ordinary Shares...... . : 

10,10 Do 2nd Pref. Ordinary Shares ...) 

25 | 25 West Cumberland Iron & Steel, L.. i 13 th 
SHIPPING. 

20 | 16 African Steam Ship . ca deg: 000 

15 | 15 Amazon Steam Navigation ... 1422 2% 


20 | 10 Cunard Steam Shipping, Limited... 9 
15 | 15 Ge noted Gases 3 Navigation. a ; 


SS BS eS 
Do 5 % 1877 (6758 issued)... pesecsosescal, cee eve 
5 London Steam Boat, Limited ...... 3 } 
Do 5 % Preference Stock............ 73 75 
10 | 10 Mercantile Steam Ship, Limited . 8 9 
5 5 |Merchant Shipping, Limited...... oad 
ai 10 j|National Steam Ship, Limited ...... 9 
| 50 ‘Peninsular and Oriental Steam......| 62 64 
M1 BO OU MET xxactossheconnitienel 24 25 
10| % ee ee age Shipping, Limited - a 


er | 60 | _ te ER we cimearrcncrrs 
i nion Soon ‘Ship Limited ........ 
20 | 10 10 | De Do New ” | = 


10 | 10 Union Steam Ship of New Zealand.| 11 12 


; 


Ss 


THE ECONOMIST. 



































GAS. 
z : Closing 
Sia Name. Prices. 
wm | Ba 
10 | 10 Si Dub. Consums. max. 10 % ¥ = 
901 8 WOT Se mnawrresaineprucentee 
ae 8 9 
50 | 20| Do10 % Preference, Limited......| ... oa 
5 | 5 |Bombay, Limited ........0..0.....0000..- 5% 6 
1 Be ci ROE wwancnciecotecdiiesrocabonescnsineal 44 5 
Stk.'100 [Brentford Consolidated ............... 157 162 
20; 20) Do5 % Fa svinnsnesseesarcai Ba oa 
20 = I as ee 33 35 
20 20 |Cagli ari Gas and Water, Limited...) 20} 214 
ite TAG IPR MBOPOTAL soc seccdccescéerescececcan ‘|i81 286 
Stk./100 } Do New Stock 
Stk.|100 | Do 4} % Debenture Stock ......... 195 110 
20 | 20 |Continental Union, Limited ......... % 32 
20 | 14] Do New, 1869 & 72 .....0.c0..s.seeneeee 173 ‘8 
90 |-20 | Do7 % Preference.......,......0.00.. 26 27 
10 |European, Limited ..............:.2000 19} 20 
PE Ft SO HOW ccc ccdapcescevecedacneaseseay ange 13} {4 
BO te We Bi i OE. cc inincinsaaneseennstacecesateceti 9 9 
Stk./100 |Gas Light and Coke A, Ordinary ...|170 174 
Stk.|100 o B, 4 % maximum ...............66 79 
Stk./100 | DoC,10%, Preferential............... 215 220 
ES ee reer 215 220 
Btk 000 1 “DOB TOG St soci nccsonvaves 215 220 
S8tk.|100 | Do F,5% Sins So nasa 105 110 
Ste 1100 | DOG TEM C_.,. cpencesnceceres 157 162 
Stk.|100 | Do H,7% maximum.................. 129 333 
Stk./100 | Do 4% Debenture Stock............ 102 104 
Stk. 100 Do 44 ° % svavenetaes 108 112 
10 | 10 |Hong Kong and China ccc nsdauas senate 15 %6 
Stk.| /100 Imperial Continental oo. 186 189 
Stk.| |100 RR cot or ca atic con baeats oni 198 203 
Stk./100 | Do Ist Preference .............00+ 130 140 
5 | 5 |Malta & Mediterranean, Limited...| 2 23 
5 | 23Mauritius, Limited ...................+ 2 
100 |100 |Metropol. ‘of Melbourne 6 % Deben.| ...  ... 
20 | 20 |Monte Video, Limited .................. 14 15 
5 | 5 |Ottoman, Limited . 23 28 
5| 5 (Oriental, DaMOG « 5si ss becescecccarreenss 62 72 
5 EPO TROW heickcscciccckuntphsabiccesticcdenss 52 6} 
ee PO BOW AIO ik hea aw esincll 1} 12 
20} 30-1, Dibnito .... 25. ce chic 64 
10 | 23|Petersboarg and Viborg, Limited...! .... . 
20 | 20 Rio de Janeiro, Limited ............... 25 36 
9 t TO TR OG. «oso .scricclseniarennend 13% 143 
Stk.| 100 South Metropolitan, A..............0.65 207 2:2 
ey a Ee ak Ee ee ae 175 180 
Stk.100 | Do Perpetual 5 % Debent. Stock.|124 129 
5 | 5 \Tottenham & Edmonton Gas Light 
and Coke Original ..............00++ 9 10 
10 a 8} Do Row Ordinary ii caciiicwidd os ars 
LAND AND INVESTMENT. 
25 | 34 |Britich Am Agricultural .......0...000. 83 85 
34 | British American Land .............+. 40 43 
1; 1 (Canada Company. ...........s:cessseees 92 94 
1} 1 [Central Argentine Land ........0... 2 33 
17 uy |Hudsen’ OOS i ischecsctessd deeds = 26} 
50 | 5 |Land Securities, Limited.. 1; 1} 
10 | 10 |Natal Land & Colonisation ‘Co. ‘Lim. 10 11 
5| 5/ Do8 % Preference Batiaerctieanssy 63 7 
= 100 .and Lumber 5 % : : 








| 3 |Newfoundland Land, Limited . 
stk 1100 |North British Australasian, Lim. : “ 55 
Stk. 100 | Do 6 % irredeemable Guaranteed|103 108 
5/] 1 \Otago & Southland Investment L...| 1} 2} 
Stk./100 |/Peel River Land & Mineral Limited! 88 92 
10; 2 Queensland Invest. & Land Mort..L.| 3} 3t 
10 | 13) Do Add.Shares iss. at 4 pm.all pd.| 3t 3} 
Stk./100 |Scottish Australian Investment L..|199 200 


























Stk} 50 | Do New Ord. iss. at35% pm.allpd.| 90 100 
Stk.|100 | Do 5% Guaranteed Pree 112 117 
Stk. 100 | Do 6 o% .|130 135 
25 | 23 ‘South Australian Land axigerianbarn 59 61 
30 | 30 ‘Van Diemen’ 8 + Le and sbinoetpergiceene’ = 30 32 
WATERWORKS. 
20 | 15 |Antwer os a eat 17} 18 
Stk.) |100 ntwor 56s «ibnchn sbkasipnh teeta eee ae 5 ry 
20 | 20 City of St Petersburg, Limited ...... _; 3 
TE ick ssiceheghtik constbibenicee ede 9} 10} 
Stk.'100 [East London ............ co ccccccccssecee 208 213 
50 50 |Grand Junction Maximum 10 9 121 126 
OD III soos Xs sepsis anicasttt ate tenek ee a 
10 | 23/Kimberley, Limited ..................... 4} 43 
100 100 |Lambeth Maximum BD Mes bes woul 226 221 
100 | 30 Do 10 % Nos. 14,285 to 15,782......| ... * 
100 100 | Do7}% Nos. 4,001 to 7,662...... 180 190 
100 | 30 | Do 74% Nos. 12,987 to 14,284 bail vali ¥s 
S8tk./100 | Dot % Debenture | ee 107 110 
100 |100 |New River, NeW.......cccs. 380 390 
8tk.100 | Do4% Debenture SI cin cscs ans 


20 | 20 a, Limited, A 6 % Preferred...) 6 7 











TEA AND COFFEE 


Assam Tea 
British Indian Tea, Limited 
rjeeling Tea, Limited 


| 


SSumSSSSssss 


see ee eeeeweees 


tern Assam Tea, oe 
Hunasgeria Coffee, aes 
Jorehaut Tea, Limited... 
Lebong Tea, Limited ................. it 2 
“De Mere Tea ~—_ of ens L. 8 8s 


TANS OER e eee ee tere eeeereeesesee 


sent eeeee 


SSssss 


10 
10 


10 
10 


| 13 
207 212 
299 
4 


[ Nov. 26, 1881. 


BRITISH MINES. 











0 3 ; Closin, 
rised | £ | Paid. Name, s 
Issue, a Prices, 
—_—_——— ES — — 
12,000; 5 5 |Assheton, Limited . 
10,240) 5 1 |Devon Great Consols, L. a ” 
6,144) ... |3/146 |East Caradon ............ 
000) 4 4 |Great Laxey, Limited... isi rot 
18,000| 1| 12 |Hingeston Dwns. Con., L. iu 
,000| ... 5/196 |Marke Valley |...) 1h 4 
000 4 3} Mwyndy Iron Ore. Lim.) 1} 4 
512; ... 1} ‘South Caradon............ 50 60 
6,123, we | 65/6 South Condurrow ....., ll 13 
4,500. 7/12/4 'South Wheal Franees,..| 17. } 
12.000 6 | 6 |Tankerville, Limited ..| ... 
6,000) ... | 10} (Tin Croft... 19 2 
15,900 “43! 44 Van, Limited 07." 8 9 
6,000. ... | 6/104. ‘West REE | 14§ 15} 
600 55/15/0 West Seton..................| 16 18 
6144... 6/10 |Wheal Bassett. ..... ...... ee 
as eae Grenville ......... | 12 13 





COLONIAL AND FOREIGN MINEs. 





"35,0001 21. 2 lAlamillos. Limited atte 
> oo 2 Alamillos, Limited ....., 1} 1} 
ooo) 3 1 1 Almada & Tirito Consol, 
70 000) Silver Mining, Lim. i 
20,000) 20 | |Australian. ................ $ 2 
20; 000 Oh 5 Australian United Gold, 
BIO. 2c sone SF Sc sae 
10,000} 50 | 50 |Bilbao Iron Ore, Lim...) 53 6 


2,500; 4, 4 (Canadian Copper and! 
Sulphur, Limited...) 14 1 






















i 
20,000/ 10 | 7 |Cape Copper, Limited..| 47 49 
125,000) 1 18/6 |Chontales, Limited ...... ae 
150,000} 1; 1 |Golar Gold meine, Bet ok 
61,000; 5 | 5 |Colorado United, Lim... 23 4 
59,000) 4 32 |Copiapo, Limited... 23 3 
120,000) 1 | 1’ |Devalah’ Central Gold 
Mines, Limited ...... § 2 
200,000) 1 1 a Moyar Gold! 
ining, Limited . 1; ] 
75,000, 1| 4 Devala Provident Gold] 
| ining, Limited . a 
92,045 1 1 |Don Pedro North dell ” * 
: Rey, Limited......... oe 
102,584) 1! 1 |Eberhardt, Limited... 4 3 
000; 1; 1 Exchequer Gold aad 

Silver Mining, Lim. 3} } 
30,000; 10 10 |Flagstaff, Limited ...... ab. a0 
25,000 2: 2 |Fortuna, Limited......... 44 5 
55,000} 2 2 Frontino and Bolivia 

Gold, Limited......... 

27,469, 8! 8 |General Mining Associa- 
| tion, Limited ......... Si 4} 
100,000, 1 1 |Indian Glenrock Gold 

Mining, Limited 13} 14 
150,000, 1 1 {Indian Phoenix Gold] 

s Mining, Limited #1 
150,000) 1 1 |Indian Trevelyan Gold 

Mining, Limi in 
100,000) 1; 1 {I X. L. Gold and Silver 

Mining, Limi & % 
200,000; 2) 2 /La Plata Mining and 

Smelting Company 

of New York......... 2 2 
20,000: 5; 5 |Last Chance _ Silver 

Mining of Utah ...| ... «. 
15,000/ 3} 3 |Linares, Limited ......... 5} 6% 
165,000} 2 | 2 |Londoa a California, a % 
135,000) 1/! 1 |Mysore Gold Mining, 

oo Tail nn... lk 
120,000, 1) 1 |Mysore ReefG. Min., t 3 
66,000| 5 | 5 |New Quebrada, Limited 4b 5 

100,0001,100 ; 100 Do 6 % Deb. .....2..... \ 95 100 
20,000, 5 5 |New Zealand Kapanga 

| Gold, Limited ...... eee 

200,000, 1 1 \|Nouveau Monde Gold 3 
125,000, 1 | 1 |Ooregum Gold Mining 

| of India, Limited .. § 
50,000/ 4| 4 |Panulcillo Copper, Lim.| 5} 6% 
80,000) 3 8 |Pestarena United Gold, 

Limited .............. ae 
14,000} 20 | 20 |Pontgiband Silver Lead 

| Mining & Smelting. 10 12 
100,000; 2| 1 |Port Phillip, Limited...) 4 j 
349,000, 1 | 1 |Potosi Gol "Mining, Li ¢ 
190,030; 1 1 {Rhodes Reef ld 

Mining, Limited . $ 7 
54,000) 5 5 |Richmond Consolidated 
Mining, Limited ...| 16 16} 
17770601|100 | 100 |Rio Tinto, Limited, 5% 
0 e m 
pf nish Coup. Bds.)|100 102 
24847801/100 | 100 ortg. Bnds, 1880|100 202 
100 De do to Bearer ...... 100 102 
10 Do Shares ........:.0+++ 274 28} 
1 |Rossa Grande, Limited.) iw 
10 |Ruby and Dunderberg| | 
nsoltd. Mining,L.| 44 5 
1 |Santa Cruz Sulphur and 
Copper, Limited ..| 4 3 
Scottis y Australian, t 1} 2 
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South | 
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OFF es Oak RAILWAY TRAE EIO RETURNS. 





| Revenue past Half- ‘Dividena per! 
Capital | Year. |__ Cent, 
Exp’nded i 








i 
F 


Aguregate | 
2 Receipts ot Halt. Mites Open 

. “ Year. _ 
| = | 
B | Mite. zi 3 ence elienfcinbatis sion 
vy 








| Work- |Interest; 1st lon a! Ist 
exLeased} Gross ing Ex-| Rents, Hf. Hif. Hif. Name of Railway, 


| Re- |penses,/ and |"oe'| of | of | 
| 


Week Ending 
M erch dse, 
Minerals, 
Cattle, &. 


Lines. Taxes, | Prefer- 
| ceipts. |. Duty.| ences. es 1881 


18St. | 1880. | 1883, 1380, 


| eecceeneeenenesie 





a 





ae ee 








a — 1a 63 10.063 i 2 i I ettdah amd Conaity Down Novis! 4 et aS £ 
775,569| 24,08 363 3, : e and Count Yovie 567; 385, 952 911 17570 '7 .. | 53 3 
185: > 467; 79,98) am ana cent i i paren sete, ounties 18 19:1 1,001, 3,522, 3.460 13.419 26 ah £767 1354 1s 
| 52,828 1, SH,.190 82,615 MICMONIAN ........0.0s000-0e1 20 14135. 38,50) 2 3) > an ti 3 a 
| 2 oa 093, 102,512, 51,812 a4 601 i at of as Wicklow, & Wex.' os 5 oasis a aon aa 913,387 878.616 a i33) 
5789879 265,100 113,092) 85,644 3 SN sehceste exaniecaet 20 2029 96:2 Ie7t ido, 44378 “92186 eqn201 197 | 17 
oan 634 531,277, 260,976 356.208 2 it 2} "Glasgow & Sth. Wester 19 6524 23.110 19 634 1787 31.970 eo ist wer su.538 = ot 
|: £33 372.208: 1424,201) 792,963, 18.043) 5. | 14 |. Great Eastern sae... | 20 25,889 31,126, 57,015 55008! 41934 65 73 1,.383'545 12298163, Stef Sib 
| Say, 078 1,511,170, 839,529, 542,009 2 | 34 | 2 |Great Northern ............ 29 21.556 46.525. 68081) 63834 3742: 8133 52 ais Lar sie. sis ot 
| 6,009,872 "352,130 li 54,02 » ©=-' 78,409, 26 | 2 | 2 Great Northern (Ireland) 18 5,921) 5721 Vek, Ibs 12793 25... ours! on - oat 
| 4.018, 780 - 38,293, 73,525, 67,579) 5S BY hole \*Great North of Scotland 19 2616 3552, 6168 6078 14815 21. 6 90,421 | anneal om = 
7,423,255 18,584 187,951 47,412 2 3 at 'Gt. Southrn. & Westrn. (L.) 18 6,023; 7,178 13,201, 12433 15,513 2% ... 278,496 20 170! S74 “74 
| ¢7'950,828 : 3.0 23,749 1, 551,247 1,183,110, 2% | 24 | 28 *Great Western ............ 20 52.591 84372 196973 130,031 3L381 63135 316483 R0isee2 {ler | 2,145 
34,416,534 1,741,349) | 968,000 478,044, 24 | 2§ | 26 \Lancashire & Yorkshire 20 22685 49,912 72,597 70,269 69,425 1:8135 © 1,557,498 1,503,053 $20 ‘ 
|§ 56,712,383 £726,055 2,444,410 1,324,500, 3§ | 4 | 38 London & North-Western) 20 59,371 123,773 183.14 177.738 98): 


i 1H 

9,371 123,773. 18%, . 5,350 106 168} 3,980,943. 3,879 625 1,722} 1,716 
21906-0635: 931,222) 453,246, 360,527, a 4} | ih ‘Lon., Bright. & 8. Coast} 19 24.487, 11.212) 35.679 32216 54520 86 142" *pi2208 703 “tr “4 on 
| 25509840 1,267,300, 734,325 S540) 23 38 | 2 & London & South-Western) 20 25519 18176 43.985 41.910, 29,820 55138 1,118,599, 1,002,924, 794 = 794 
| 53974189 539,155) 305,829; 63,009, en re \London,Chatham,& Dover’ 20 14,185 5,394 19579 17,807 156,111 128 3 } j 









ae ies, es eee 


1 | 5 543,772 35.874 1S 
| 1,018,303, 48,905, 29, 699 ” 9,664: lj re Lon., Tilbury, & Southend 20 = =1,196 388, 1,58f 1403 21,956 35160 7929 59.013 = 45 
4, "957,304 837,200, 435,243) 453, 835) Ti lagl . 


. ‘Man., Sheffild, & Lincoln. 20 «6,799 28421 35,220 34598 91,604 131 88 267, JOL7i4 268 265 
| 5 ‘Maryport and Carlisle .. 13 564 2,234 2793 2633 20,100 G8, ... Tots race a it 
24 |Metropolitan.................. 26, ue | owe «| «11,496 10,883 720,200, 901 123 222,57 215,071, 123] & 

aseneoese ty od > wer seth, . | Sno oe rest v; 
(Metropolitan District ... 20 ... |... | 7,086, 6953 438,187. 553 73 137,752, 135,773 123 12j 


i 
| ‘834,576 64,865, 26.009, 1,557, 5 
9,152,245 295,916 108 232 98,496, 2 


to obo co 
wr ee 


625,278, 9,191) 5,176; 5,569) ogee ote Litas St John’s Wood 

| 5.572.925 194,959 83,363) 99,562 2) 
| 65 122.6:8 2,200,506 1,706,025 1,002,879 s | 
4,567,905 215,733, 152,628 64,250, 2 
30,555,685 1,178,269 588,620, 561,501, 43 
56,145,463 3,079 161 1,521,360, 758,994. 4 | 
3,892,245 232,534 113,689) 46,127, 3] 


3 

. 

7,906,532, 314,873, 174,490, 110,132 14 
1,311,391 77.467, 33,103, 28,176 
Qr7L'153, 961.924 492244 310,763 
2'490,950, 263,326 127,592 55,930 
en 74,118) 40,967, 41,733 


wwae 


ee 323: 269 139/902! 136,026 55,151 112130 2903261 2795710 1,210) 1,205 
\Midland Gt. Western ii 18 2889 5512 € ee ae : SS 
5 0 


84, 8147, D3 Z ... 171,293, 180920. 370 370 
/*North British ............... 20. 15.3 


34,050 49,274 45,359 31,452 50 95 $22,594 778.275 Sth oT} 
\North-Eastern ........6...-.. 19 27,552 99,165 126.722 125,393 57,587 85 1683 2.536414 2,520,559 1490 1,4 
poe jE ene 29 «5,299 3,301, 8,600 7,915 324,019 716190 178.943 171,057, 12 2 
if N. Staffordsbire—Rail. 29 2,904 8052, 10,956 1038... 57| 853 
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Ohana isiciih itil. SPCC ogo pola pee Rie } 245,859 237451) rig ois 
POMy MUO... Licceabevieeleeade \ 19 | $,215, 2881) 290,547) 51205 65,523 62. 373 G3} 2 
South-Eastern .........:000- i 19 21, 64 12, 358 33,822, 32.071 58,177 94141 892,085 830.0, 33 30 S44 
partes WON Tee ie re 19 } -- | 12,746, 12013 96,48 172270 ae t* 74 
Waterford and Limerick ll ane Cake 2,877, aes: os | ee saat aa M4lt) 4: 
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‘| Receipts. | Total Receipts. | ~ | Receipts. | Total Receipts.) Receipts. Total Receipt - 
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Week 


We a 
Name Endng.| 1881. | 1890.! 1881. | 1889, Name. = gndng.! 1981.) 1850.! 1881. | 1880 


Name. \Endng.| 1831.| 1880.| 1881. | 1890, 
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Sie 


i | 
| esl ed Me ef big te gefiang £ L 2 i ] 3 45:8: 
Bahia & S.Fran. Oct. 1,035 1,035, 15,497 13,742 ian, Madras scsiciacs Oct. § 10,692 1°,339 248,543 143,557 

| ie 

| | 


m 


SAP TF Fal S- 


Simyn &Cassaba Nov. 6, 2,762 2,985 52,183. 46,171 

Tektite \Oet. 15, 16,812 25.763 207,813 265,654 
coe Austrian Nov. 4, 65,723 77,809 5,058,498 2954757 
South Indian... Oct. & 6,477 6,214 95,625 90,885 
Sthn. of France Nov. 11; 60,632 55,260 2,318,935 2210980 


| Rmby.,B.,&C. I. a5 14,866 12,555, z 

Det. & Miiwkee. Nov. 17 4,700 5,000) 218,006 209: 3 0 
| Kast Indian... 19 84,058 79,258 1 473 3,836 1229604 
| Hastern Bengal Oct. 22 14,509, 8,696 224,564 186,780 


Meridnal., Italy Nov. 4 30,994 35,066 1, 909,984 1115: 12 
Ottoman ........ 5 2'943 1 S53 60,961 23,003 
Oude &Rohiknd Oct. 1 10,312 4,393 102,489 81,427 
Paris & Orleans Noy. 11 1€0S11 95, 563 4,152,238 4003823 | 
G.Tk.of Canada Nov. 19 42,714 47,308 903,663 941,992 Do New ...... 11 42,636 - 40,851 1 ‘765, 553 1738104 Do New ...... | 11,2 22,776 20,396 1,924,76) 933,8i4 
Gt.Indn. Penin. Oct. 1 39,790 29,759 507,642 270; 291 $ Par.s & Meditr. 21 261064 246608 1794996 , Wstn. of France 11’ 65, 554 63,836 2,960,892 2962196 
Gt.W.of Canada Nov. 18 21, 600 22,460 339,500 367, 100 | Do New ...... 1L 19,280 2 20,644 812,568 3 813,083 | Do New ......! i _ 87,78% 35,176 J, 460,612 1588308 
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* The aggregate is reckoned in these cases ses for t the half-year beginning Ist August. 





STATEMENT RUM. 





| Of Imports, Exports, and Home Consumption of the following articles in the | Teeésens. \Earonza S De Hous Coxscue | Srocx. 
46 weeks ending Nov. 19, 1881, showing the Steck on Noy. 19, 1881, compared 


with 1880, 1831. ; 1890. | 1981. | 1880. 1881. | 1880. | 1881. | 1880. 
FOR THE PORT OF LONDON. Sep nene are neanmane come annannes WORE erie 


i 
als. | gals. | gals. als. gals. gals. | gals. gals. 
*,* Of these articles duty free the deliveries for Exportation are included under | West India.. 1 951,135 2,713,815, & Les i 130 3,000 L254, 736 1 052,550 £083,910 1,992,735 


the head Home Consumption. East India... 129,285; 102,375, 102,555} 153,505 24. 795, 46,945, 50,700 57,405 


xe oa 


EAST AND WEST INDIA PRODUCE, &c Foreign...... 64,170 55,260 1386 104,670 32,075) 47,700; 71.730, 201,780 


EXProxTeD. | 
SUGAR. Vatted ...... 37 73,400 1,288,350 859,95: 778,770 392,985, 409,796) 3,015 414,155 


ee 






















































































{ Total ... 4,518,990. +,160,100 2,094, 670 (2,242,945 1,704,655, 1 547,995 1 $35,465 2,666,115 
IMPORTED, DELIVERED. | Stock _—— 
——'——___— — |—_—__— — COCOA. 
1881. 1880, } 1881. | 1880. 1881. {; 1880. en TT , ] é 
ae eat i ee hn gy a ee IMPORTED. Exportep. Home Conscmp. Srock. 
tons. tons tons tons. | tons. | tons. scheint fd sandinchiag ie nitinenhagiapelepsrepanieapieeieelhimesiacccensael ccenmnstnncens leaianinatets 
Went Fda .occscccsscessece 88,303; 102,861 86.865, 119,355, 9,780) 9,102 ewts. ewts. | ewts. | ewts. | ewts. | ewte. ewts. cwts. 
| f= ne i! a a — 652 | B. Pintation| 107,156, 125,143, 41,597, 32,796, 68,937, 76,750, aes 076 
Lae , 97 382 159) 859 | Foreign ...... 2} 6,475} 5,075, 26,235, 27,381 
ine bh 2,733) 2,094 2375) 1.739 3 520 Foreign | —_ 34, 782 40,994 é 5, | 6, r 
| Bengal........ vs 2,130, 1,122} 1,916, 1,171) Total ...| 150,751) 1 6,379, 75,412, 81,825, 59,901) 69,460 
Madras Bim ee eee] aeetl gages! azaan | — real 9751) 178290) 78,519) _7R700,_ 75,413) | S608) BOSON 
Penang 7,791} 6,103} 12,663, 6,898, 2,432) 3,942 PRRUGR, > cots eee | 
Manila, Java, &¢.......... 34,923, 21,767, 30,946) 23,042) 20,124) 17,319 tons. | tons. | tons. | tons. | tons. _ tons. | tons. tous. 
CEI. ccnsasseros enshaaiiaaion 9,251} 10,422 10,125; 5,14) 4,702, 7,268 | white......... 1,65 2900) ne | one 1638 1770 1463 1,551 
ie Creescereersecceocceceres 7 189 aeee) é 36 . 094, ‘ a ; oes a 5 se 6214) 23 5 Si 114 Sas oe 
novoscodoastasmniflistién 331 3,25 Bt! 22 936 67 nang ere nan ee iliac ncaa ——— 
i xan! ‘ k " s. | pkge. 
Porto Rico.................. 4063] 3580, $917) 3162) 758) 7883 | vena | Pg eyes PRG! PRS* | PROX | Pie tose Pie Py ais 
Beet Semocévcodocbondescbbceesec 97,1421 81,231) 101, 378 % 88169 3,264 4,18i CAS. LIG... 5, 5} 9, 95.7 34 007) 37 657: 69; 431) 118,975 
s saeenmnasttiieendal atoninnnprieny pS | eee] en nates . ” eee oe 7 | ’ . | , 
Total .ssssssssssereesee! 288,606] 264,126, 201,364, 273,634, 69,826) 65,734 | CINNAM'N. 19,814, 15,562)... ve | 12,005) — eee Gee 
SSEs. bags. | bags. | b bags. | bags. | bags. | bags. | bags. 
7 a SES - — | PIMENTO..| 26,958, 36,724 ae wah 38,456: 3} as 8 5,648, 14,642 
IMPORTED. | Home ConsuMP. | Stock RAW MATERIALS, DYESTUFFS, &c. A ors 
(timelines és 26 \T \LS, DYESTUFFS, & 
= ae. fF hn eee serons. serons. | serons. | serons. | serons. | reese serons. serons. PAS 
tons. tons. , tons. {| tons. | tons. tons. X 2 6,864, 14,284 = 
Tin. .s.ss-sssssseess. 2126 2,206, 1,153, 5,900) 1482 318 eee eee aan “eae a chests. chests i Fa, Fy chests. chests. roe 
SEER . sssnxossndbsccsedhs 42 572, 663 1,271) 16! 527 LAC DYE... als a P nd 1a 2, 13,783 2315 a & 
Ce eae a ee eee tons. | tons. | tons. | tons. | tons. | tons | tons. at 
Dl tac 2.858 2778 1,819, 7,180, 1,603) 845 LOGWoOD. 3478 4.905 . — 3324 oo. aa 2008 i: 
NELADO |...) ........,. 6| 2 8| | 2 x = 7 5 as 
cleans INDIGO. ne £ 
~~ | ehests.| chests. | chests. | chests. | chests. | chests.) chests. ches 3 Fee 
East India... | “30 20,731 13,263 | * 19,187 hn 8,642, 7 Adal » 
| DELIVERED FOR | rerons. | serons. serons. | serons. | serons. | serone. | serene. A 
} IMPORTED. Home ConsumpP- Stock. Spanish ...... { 5,733, 5,452) see 7,056) eros. 1116 __1,207 ‘ ie 
————_ \TION AND mxpons. Ee 7 oa * P ( 
” tons. tons. | tons. tons. | tons. tons. Nitrate of| tens. = ae tons. | tons. | tons. we 
West India...-sscsssessn 53M) 492 mai 578, 4680, “ia 1,012 |  Potass ... dai “tad | | Seat oon a. “tary aA 
Ceylon ..sesesesseeseeseeees 15,141; 24349, 17,257) 21,212 «3,380, += 6765 | NitrateSodal 5,977 __o am 
_ <aaseanenbanice 7,095, a 7,330, 7,666 2513 3,879 = a Ei 
| one actenncsenii soa dliues oe 651) 2a a : = Siew] “cor TO & 
sisosgeedvesitead wre ness 242 9,680 6,363) bales. —— bales. | Sates. 4 ™: 
Other Foreign 00.00.01... 9,792) 9658} 7,710 10,005) 3,725) 2150 | EB India, Se. 116,958 131,158, .- : was 7 “ss ey ae 
Lesevstealiivetisieinedosa-iod Livrpl., 8102 068 2,901,975 254: 296,955 2,854,200 2,667,190 455,980, 441,450 a 
eee shite 41,147) 59,456} 44,539) 588) 13,307, 15,745 allkinds} ee eee <cbectinn’ * ‘ 
slaeesihinatetid Relies pecan penance a 70 ae 
SICH cenit meet 121,887) 108,656, 102193. 94,026, 49,219, 27,199 Total .. a 3,033,113 254,712 286,955 2,957,184 2,795,023 "590632, 482,57 os 


NNN RSC AL ne 
SS 





Hees 


a 


OG. OTP EAR vot 


ae 


7e 


OOO OE S|: rrrt eer 


A EN ee NE AS EC mS 


‘gee Fe 
a 8 


, 
on 


ie? 


sod 


a eR ae 


1482 


i 


se te ee See oe ee 
SOU TH OF AU STRIA RAILWAY [MPERIAL FIRE INSURANCE 


BRAND and 00.'S OWN SAUCE, 

neering tennant 

Sours, PRESERVED PROVISIONS, 
and 


PorrEeD MEATS, 
ESSENCE of BEEF, BEEF TEA, 


PURTLE SOUP, and JELLY, and 


other 


GPECIALITIES for INVALIDS. 





CAUTION: BEWARE OF IMITATIONS. 





SoL_e ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


H MATSON AND CO., 
¢ CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CANTERBURY WooL, GRAIN, and MERCHANDISE 
Stores an@ TaTTERSALL’s Horse Bazaar; act as 
Agents fo. ABnsENTEES and for InvestTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MEercHANDISE Stock, &c. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. The Members 
of this Firm have had very great experience in all its 
branches. 

Bhanxers—BANK OF AUSTRALASIA. 





,ENAHAN’S LL WHISKY. 


JUNAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 


Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 





———_________- ee ee 


K NAHAN’S LL WHISKY. 
Dr Hassall says :—* Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


. ; 
,ENAHAN S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal, 20 Great Titchfield 
street, London, W. 





JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1873 


ALLEN’S PORTMANTEAUS. 
are 37 STRAND, LONDON. 


Vb —F A OCCLADDY’S DRESS BASKETS 
Waar) NEW D ‘G BAGS, | 
i RESSING BAGS, 
Olea yy. SEW .DRESS BOXES. 
Rete FEN. OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence 










BLAIR'S GOUT PILLS, 


THE GREAT REMEDY 


FOR GOUT AND RHEUMATISM. 


_ The pag eee | gee is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restraint of diet during 
arrest Bm and = certain to prevent the disease 
a ing any vi —Sold by all Chemi 
1s 14d and 2s 9d ae” : aaa 


F[OLLOWAY’s PILLS.—THIS 


cooling medicine has the happiest effect when 
the blood is overheated and a tendency to inflam- 
matory action is set up in the system. One Pill taken 
shortly before dinner does away with the indigestion, 
fulness, and flatulency—indications of a weak sto- 
mach or disordered liver. A few Pills taken at bed- 
time act as alteratives and aperients; they not only 
relieve the bowels, but regulate every organ connected 
with them, overcome all acrid humours, and encourage 
a free supply of all the secretions essential to our 
well-being. Holloway’s Pills thoronghly cleanse and 
perfectly regulate the circulation, and beget a feeling 
of comfort in bot climates and high temperature which 
| if m>st desirable for preservation of health. 
} 
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The Board of Directors has decided the ANNUAL 
DRAWING of SHARES and BONDS (Obligations), 
for redemption in 1881, shall take place, in the usual 
form, at Vienna, on THURSDAY, Ist December. 


PORTUGUESE 3 PER CENT. 
LOAN, 1880 


Messrs Stern Brothers beg to inform the holders 
of the Scrip of the above Loan, that they will be 
repared to receive the same on and after the 15th 
cember, to be exchanged for definitive Bonds. The 
Scrip will have to be left three clear days for exami- 
nation previously to the delivery of the Bonds. 
6 Angel court, Throgmorton street, E.C. 
24th November, 1881. 


CLOSE OF SHARE LIST. 


THE EXCHANGE AND HOP 
WAREHOUSES (Limited). mye 

Notice is hereby given that the Lists of Application 
for Shares in the above Company will be CLOSED 
on Saturday next, the 26th inst, for London; and 
Monday, the 28th inst., for the country. 

Prospectuses and Forms of Application for Shares, 
together with a descriptive account of the land and 
buildings, with the various particulars of official 
values, view# of the property, plans, &c., will be for- 
warded navuiedion ; or can be obtained from the 
offices, No. 1t The Exchange, Southwark, London. 

November 21st, 1881. 


e 
Rust AND LOAN COMPANY 
OF CANADA. 

At an Extraordinary General meeting of Share- 
holders, held at the Office of the Company, Thursday, 
the 24th November, 1881, 

The Right Hon. EDWARD PLEYDELL 
BOUVERIE in the Chair, 

The following RESOLUTIONS were passed :— 

That the report and accovnts submitted by the 
Directors be received and adopted ; 

That a dividend at the rate of £6 percentum per 
annum for the six months ending September 30th, 
last, less income-tax, be declared on the paid-up 
capital of the Company. 

That a vote of thanks be given to the Chairman 
and the Directors for their management of the 
business of the Company. 

(Signed) F. P. BOUVERIE, Chairman. 

No. 7 Great Winchester street buildings, 

London, November 24th, 1881. 


BOROUGH OF BIRMINGHAM. 
THE TREASURER IS 





repared to Accept LOANS of £100 and upwards, 
ecurity of the Local Rates, at £3} per cent., 
repayable at any time on six months’ notice. The 
Interest payable half-yearly. 
Offers of Loans, either personally or by letter, to 
be addressed to 
WILLIAM R. HUGHES, Treasurer. 
Treasurer’s Department, The Council House. 
Eden Place, lith October, 1831. 


ERSEY DOCK ANNUITIEFS.— 
The Mersey Docks and Harbour Board hereby 
give notice that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 


Board, 
EDWARD GITTINS, Secretary. 
_ Dock Office, Liverpool, December a3rd, 188¢. 


]ON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors give notice that they are prepared 
to RECEIVE APPLICATIONS for DERENTURE 
BONDS, bearing Interest at the rate of 3} per cent. 
per annum for 7 years. 

Also to issue 4 PER CENT DEBENTURE STOCK 
to a limited amount at 108. By order, 

B. H. MARTINDALE, General Manager, 

Dock Honse; 109 Leadexhall strect, E.C., 

24th October, 1881. 


RtO. TINTO. COMPANY, 
LIMITED, 





FIVE PER CENT. MORTGAGE (SPANISH 
COUPON) BONDS. 

Notice is hereby given that in accordance with the 
aw of the Trust Deed dated the 14th day of 
eptember, 1875, Bonds of the aggregate nominal 
value of £1,734,600, being the whole of the Bonds of 
| nag now ne gp pe have been drawn in 
ondon for payment off at par on the ist day of 

January, 1882.—By — of the Board, y 

. J. FENNESSY, 
Offices of the Company— re 
2 Copthall Buildings, London, E.0. 
19th November, 1881. 
NOTE.—As the Funds necessary for the 
off of the above Bonds, as also for the pagans ot tee 
interest in _respect thereof due Ist January, 1882, 
will be provided at the Compauy’s office on the 15th 
December, the Company are prepared to pay the full 
——— and interest on and after the 22nd 
mber. 
For the convenience of holders resid 

Seni hy er hoon we ia Ne ne 

* . 0 i 
of the holders at 2 _— and Coupons, at the option 

»onds for payment in London must be 

with all , outstanding Coupons adel as te 
Company’s Office, seven clear days previously, for 


Stat heat may be deposited on or after the 


| Bonds for payment in Paris to be resented, with 


all ontstanding Coupons attached. at the Offices of the 
Societe Gen ‘reals, Rue de Provence, 58, Paris, 


Establish 
1 Old Broad street, E.C. 22 Pall Med, SW 
Capital, 21,600,000 oh and invested, £700,009, 
E. COZENS SMITH, Genera] Manager 
: 
SUN FIRE OFFIQg. 
THREADNEEDLE STREET, E.C. © CRoss 
OXFORD STREET (Corner of Vere stresth a ay. 
EsTaBiisuep 1710, F 
Home and Foreign Insurances Effected, 


Sum insured in 1880, £262,745,653. 
Lightning Losses, whether by Fire or : 
admitted” “onossion, 
FRANCIS B. RELTON, Secretary 


mak cena ee nat: 
N 
LA CASHIRE & YORKSHIRE 


£10 SHARES, 18 
a to ig og at the rate of 4 : T Cent. to the 
anuary, and to i 
sd ROR $e pe arn, mange 
ird Instalment of £2 per share, i 
Hagihis on tee tet ee makin’ 8 pe 
ayable on the 2nd January, 1882, 
The Directors having made a Call of 2 per share 
von the £10 shares, 1830, such Call to be paid on the 2nd 
January, 1882, the proprietors thereof are hereby 
requested to pay the said Call on the day appointed to 
one of the undermentioned bankers, and, in default 
ates ert e oe of 5 per cent. per annum 
char, ‘om the above da i j 
Call is actually paid. ve mall a md 
a Con 7 BANKERS. 
essrs es, Brooks, and Co. 
vbiackbuen ‘ nd Co., Manchester and 
essrs Brooks and Co., 81 Lombard street, 
The Manchester and Liverpool District’ Bank nd 
re ein 
e Yorkshire Banking Co., Leeds and 
The Bury Banking Company, Bury. ae 
~ — is spe Bolton. 
e Manchester and County Bank and B hes, 
The Joint Stock Bank, Halifax and Sennchan ” 
No transfer of shares can be registered until the 
said call be paid. Divided call letters will be issued | 
on application, provided the numbers of the shares| 
be given.—By order, D. ASQUITH, Treasurer. 
unt’s Bank, Manchester, November, 1881. 


R ° YAL ‘bee ae ae oe 
ENGINEERING COLLEGE, 
Coopers Hill, Staines, 









































This College has been recently placed on a new 
basis, and the advantages afforded by it as a training 
institution for those who purpose adopting the 
Civil Engineering profession in India or elsewhere 
are now Offered to all persons desirous of following 
the course of study pursued there. 

A number of students nut exceeding 50 will be 
admitted to the College in September 1882. Candi- 
dates for admission must, on the Ist July, 1882, be 
over 17 and under 21 — of age, and must give 
satisfactory proof of their having received a fair 

eneral education. 

. The Secretary of State for India will offer 16 
appointments in the Indian Public Works Depart. 
ment for competition among the students enterin 
the College in September 1882, at the termination o 
their prescribed three years’ College course, that is, 
in the summer of 1885. The Secretary of State for 
India will further offer two appointments in the 
Indian Telegraph Department among the same 
students after two years’ course of study, that is, 
in the summer of 1884. . : 

In the event of there being more candidates for 
admission than the College can_ receive, the 
preference will be given to qualified candidates 
according to dates of application for admission. 

For all further particulars, apply by letter only to 
the Secretary, Public Works Department, India 
Office, 8.W., or to the rr meee Indian 

i i Coopers Hull, Staines. 
Engineering College, pe SULAND DA 


India Office, 4th November, 1881. 





WANTED, A GENTLEMAN OF 
Literary Attai eoents * Join the Sa 
cecessful London Weekly Paper. 4, nired. 
Oe eieen Sn cade of Bates, Hendy, and 00, 3? 
Walbrook. 


WANTED, BY A GENTLEMAN, 
who has ten years in business In ans 
and Ceylon, a POST in a Merchant's or Broke 
Office. Amount of ey ~~ eee experi 
j h rtunity of utilising 
ioe s ie 78 Osborne road, Fores 
A GENTLEMAN, AGED, tr 
who has for upwards of 18 years beer MENT He 
business in London, desires an ENGA! eas 
the City. Would prefer the Maneqonr aed 
Branch Business or Agency.—Address . *s 
Parry and Co., 133 Cannon street, E.0. TW 
A GENTLEMAN, ABOUT 
ears , having e3 soe | 
East India Sasieens at pone and abroad, S00 having | 
a good knowledge 0 e 
dedvens of obtaining EMPLO MENT 2 
abroas. Can give highest references. pel 
letter, addressed 8. M., care of Mr 
cheap. 


ene 
PARTNERSHIP—ADV BRTISER, 
ed 32, at present Agent for — ‘i saved | 
Manufacturers a ew Benito. Se we 
a Capital of £4,000, wishes to jo , nnexion’, 
eaten PARTNER, where his extensive able. The. 
experience, and capital would be a Reference 
sea a ae 
erchants 0 es i 
Address A. B. ©., care of Messrs Jobn Mackrell an 
Co., Solizitors, 21 Cannon street, E.C. 
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Nov. 26, 1881. ] 
—— 
IN STOCKS & SHARES often 
£10 yield returns five to ten times 
the amount invested in as many 
days. Two UNERRING RvLES 
to for success in Explanatory 
Book, sent free. 
Address, GEO. EVANS and 
1 000 CO., Brokers, Gresham House, 
9 | Old Broad street, London. 
x F 7” f ~ wT 
HE CONFEDERATE STATES 
OF AMERICA LOANS (DOLLAR AND 
ON DS). 
COTTON B * NOTIOR toad von 
lders of Dollar an otton Bonds of the 
LT ed issued by the Confederate States of 
America, from 1861 to 1864 inclusive, willing to co- 
operate with, and entrust their interests to the Com- 
mittee appointed in pursuance of Resolution passed 
at the Meeting of Bondholders, held on the Sist day 
of May, 1881, at the Cannon street Hotel, are re- 
nested to send in their Bonds to the Offices of the 
‘committee, No. 80 Coleman street, London, for the 
purpose of being eee and registered, in view of 
} proposed negotiations by the Committee for an equit- 


: adjustment of the debt represented by Bonds to 
ee aL A sum of Is per $500, or £100 nominal 
value, will be charged as a registration fee, and must 
accompany the Bonds sent in. Cheques to be crossed 
“Martin and Co.,” the Bankers of the Committee. 
Forms of Memorandum to be signed by the holders 
on registering their Bonds may at the Com. 
mittee’s Offices. Dated the 30th day of September, 
1881.—By order of the Committee, 

DAVID B. LINDSAY, Clerk. 
80 Coleman street, London, E.C. 








\ USTRALTAN MORTGAGE 
4k LAND AND FINANCE COMPANY (Limited), 
Incorporated A.D. 1863. 

Heap Orrice—London. 

Capital subscribed, £1,750,000, 

Capital paid-up, £350,000. 

Reserve Fund (Consols), £275,000 
BRANCHES AND AGENcIES.—Melbourne, Sydney, 
Geelong, and Dunedin. 

Full particulars as vo conversion of Debentures 
into Dekesurs Stock can be obtained from 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


=== el 
FIVE PER CENT. MORTGAGE DEBENTURES. 


T x 
THE RIVER PLATE TRUST 
LOAN AND AGENCY CO. (Limited), 
Capital £1,000,000. 

Already subscribed £500,000. Called up £100,060, 
leaving uncalled £400,000. Borrowing powers 
limited to the amount uncalled on the Subscribed 


Capital. 
DIRECTORS. 
Edward Ashworth, Esq. | Hon Sidney Herbert, M.P. 
Frederick Fearon, Esq. Lord Norreys. 
J. E. Gorst, Esq.,Q.C., M.P. | John Taylor, Esq. 

This Company are now issuing Debentures at the 
above rate for five years. Forms of application can 
be obtained at the office of the Company, 57 Moorgate 
street, London, E.C. 


| (}REDIT FONCLER EGYPTIEN. 


Société Anonyme—Capital, 40 millions, 



























MM. les Actionnaires du Crédit Foncier Egyptien 
sont convoqués en Assemblée général extraordinaire 
| pour le mereredi 30 Novembre, 1881, au Cairé, a 
| l'etfet de. 

1, Délibérer et statuer sur l’augmentation du 
fonds social, 

_ 2. Statuer sur toutes autres propositions inscrites 
a lordre du jour. 

Tout pope ters de 50 actions an moins peut 
assister 4 l’Assemblée Les titres doivent étre déposés 
au plus tard le 31 Octobre, 1881, 

au Cairé, au Siége social. 

4 Paris, au_ Crédit Lyonnais, 19 Boulevard des 

Italiens. 

» ala Société Générale, 54 Rue de Provence. 

» Ala Banque de Paris et des Pays Bas, 3 Rue 
d’Antin, 

» 4 la Banque d’Escompte de Paris, place 
Ventadour. 


MORGTAGE DEBENTURES 
OF THE 
NEW 





ZEALAND  AGRICUL- 
TURAL COMPANY (Limited). 
Capital, £1,000,000, 
TRUSTEES FOR DEBENTURE-HOLDERS 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., V.C. and 
Sir Sydney Waterlow, Bart., M.P. 
DIREcTORS. 
George Meredith Bell,| Rear - Admiral R. C. 
Esq. _ Mayne, C.B. 
W.J. Mudie Larnach, Esq., | R. M. Robertson, Esq. 
C.M.G., late Colonial | Sir T. Selb: aenannh Teoh 
Treasurer and Minister | Sir Julius 1,K.C.M.G., 
of Railways, New Zea- late Premier of New 
land Zealand. 


Major-General Patrick 
axwel. 
The Directors are issuing Mo Debentures 
aring Interest at 5 per CENT. FOR THREE YEARS 
ona ae 
ese Debentures are @ ixrst 
all the freehold and leasehold eutaken, Sel ee ae. 
Brey of the Company, including its uncalled capital. 
ey are issued free of expense to the lender, in sums 
of arune upwards and either to bearer or registered 


hold 

at particulars on application at the Offices of 
é@ Company (where the Forms of Debentures and 

the Trust Deed for securing the same can be seen), 

110 Cannon street, London, E.C. 

H 8. VALENTINE, Secretary. 
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BANQUE D’ESCOMPTE 


DE ST-PETERSBOURG, 


Au ler Novembre, 1881. 





ACTIF. 
I aii testi cctertn enaitinattadinanicd tae 
Comptes-courants : 
1° A la Banque de l’Etat .... pancenbpicnmgiegtontegudduagus 


> A d’autres be diienemaiin imi.” eee evece ease 
. A la Société du erédit mutuel du zemstvo de l’arrondiss. 


e 
ae" 
e 


a 
de St-Pétersbourg ..........<..c.eeee0e 00+ 22 

b. A la Société de erédit mutuel 22.0.0... 60.00 ccc cee cee cee cee eee ene 52 

c. A la Banque de commerce privée de St-Pétersbourg ...... 219 22 

d. A la Banque Internationale de commerce de St. 

e. A la Banque de commerce Volga-Kama...................0.-0 323 04 

f. A la Banque de Commerce de Varsovie, succursale a St- 

g. A la Banque russe pour le comm. étranger .................. 688 65 





6 Fi rem in Tet, ices ncicetisnsnceteegitnes -2~dvspncmpannsesliaasdiaibiei ale, Supleenstiiines 
Escompte de lettres de change munies d’au moins deux signatures ..................... 
Escompte de valeurs sorties au tirage et de coupons ................ceceeeeeceeeeceences 
Escompte d’effets de commerce de formes diverses .............. 
Avances sur nantissement (1): 
De fonds de |’Etat et de valeurs garanties par le gouvernement... 11,299,840 89 
D’actions, obligations et lettres de gage non garanties par le 


SO CORTOMNOID ono oan ono Secs HCLd MeN ts Eee Eas theses cok 10,791,870 45 
De métaux précieux et de bons de l’adm. des mines ... 46,476 24 
D’engagements 4 époque détermi Win slly beady dveches ave 511,124 95 





Bons i rene des mines, or et argent en monnaie et lingots appartenant 
SM MOONE ake coc cpa ccctqeckt oes Lotte ere sae eaerec Cea Uiapias -ennbinsberae GGUlinewe doves dasidibaiaauntas 
Fonds publics appartenant 4 la Banque : 











1° Fonds publics et valeurs garanties par le gouvernement ...... 3,208,431 54 
2° Actions, obligations et lettres de gage non garanties par le 
OIE vals bias iihis stadia. dts een anesotens tokens lanka 533,960 32 
BEEe Wi FORMU oss Sn ats one cccsoccceccoces cents 
Correspondants de la Banque : 
1. Leurs comptes (loro). 
a. Crédits sur nantissement : 
1. De valeurs garanties par le gouvernement ........................ 2,620,967 49 
Sy Te We BI I bn ono coe cases ke ccc chpeadenmmensessaitoes 146,479 28 
3 D’engagements de commerce ................c:ccecsseseteeceeeeeeeeeee 1,466,685 30 
b. Crédits & découvert iain ser tha in jeune edaemdincntt, ae 
2 Comptes de la Banque (nostro). ...........ccccccecec essence cee ceewee ces 
a. Sommes libres, tenues par les correspondauts 4 la dis- 
GUNNS GAN Te NID 5 ocho 5 secieds sctivenven-ve senses cancun cin 352,868 92 
b. Lettres de change remises 4 l’encaissement.................. 347,424 69 
Avance Golrnes. cute mambbanmmnel: 2.5. scnis0 cies inc os ined ise idsiesices sscuscdsbecctctncktasiiesctais 
Wtey OE 255. ica dasa dn ba AE eben sh Sie wk yan ons snd segtceedee Migech bap att dit 
Camnpe Bimstbabed ....... conse concssseerencongsnsied viehavepaectis Seameanere ; 
FRR NIIITIID, 5 00.n6sacpnannoe ainsescbaane cane muibnesanh wasenasestd Ohebectaaiaat Givuniamaeanmaala 


PASSIPF. 
Capital social ie sb cap ae LAVR Avo cemis cot obs cabapunns jabeaiba 
Capital de rbeer ve 20.10. .-0<secvcececesessnessnsidescet snc sesso sscngencouseten cop ceazen venues = 
Fonds pour la remonte de Vimameuble.............4..00.00csesercesceesescocsescesses sosveussvdueess 





Dépéts : 

ee ee re 

B° Bear Getanaae i505. he adsn Sati siene 10 poe oes osccetcanptiniipiaahenscts 383,048 07 

BS A Cae Rhee oo shone Becca eine nesncn secces cco censectiiionh 11,450 — 
Correspondants de la Banque : 

1. Leurs comptes (loro) : : a 

a, Sommes libres, tenues par la Banque 4 la disposition 
Gia OR OUIIN 60i0Gi sibs nc tip cedoce ccc cenceceve ceescases 8,618,575 89 


b. Lettres de change regues & l’encaissement ................... 1,279,616 79 





2. Comptes de la Banque (nostro) : 
Ganeende Cinee pelt Wi TH citi dtiitsstdi nek 6c 000 200 c00 000 ce consmegna bocannstnanamtene 

Wied A Wager... 2525. .55ed ce qa tsb eiskd vaillipwieseubebens eocess coseees 
Dividendes non encore payéS .......ceccceeeseeeeeee 
Trnbderbe sur BGpO6 COGS <2. 5ncccsccscconsicsncescnrpeecebececes cos cccese ens conse 
Frais et débours & récupérer..........ec--cereereences es seenee ens eenes 
Intéréts et COMMISSION ..........6ceecesceseeeceeeeeers cen cenenennnenecanenestennsensnencenenes 
Comptes transitoires ........6..:sscceeseeceeserseseesceevenseeeeeces see ennnns ene snnseecerereeensenes 


(1) Y compris avances remboursables 4 demande (on call) 16,304,313 r. 55 ¢. 


R. Cc, 
2,153,299 34 


4,588,025 76 
4,310,000 — 
4,831,377 44 
675 — 
1,265,146 | 


515,922 12} 


8,892,192 68 


7,378,790 78 
579,372 07 
8,969 43 
105 — 
36,988 32 
1,529,042 62 
186,583 19 


s 
a 
3 
me O° Ek 





51,857,016 30 


dil 


136,000 TELEGRAPH CIPHERS. 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, & 
The only Ciphers pu ished with a terminational arrangement, so necessary Jor proper weeding out and 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference. 
David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 794 Gracechureh street ; Palmer and Howe, Manckester ; James Maclehose, Glasgow. 
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, | Capita, £1,050,000. 
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Banks, Banks. ac. = TITE NATIONAL BANK OF SCOT] ann 
: LONDON (CHARTERED BANK 





AUSTRALIA. 
( Incorporaied by yal Charter.) 
Paid up Capital, 0 One rah illion. 
Offices, 88 non arent, - iain 
f Credit and Drafts granted on 
ieames ‘a Victoria _ New South Wales. Bills 
ted and purchas 
ieee coeeeal for fixed periods on terms to be 


licatio 
acvertained 08 “JOHN SUTHERLAND. Secretary. 


BANK K OF SOUTH AUSTRALIA. 


Incorporated b ‘Royal Charter, 1847. 
owen old Broad street, feoden, E.C, 
Capital. ...cccceccosesesoccccss £3800, 
’ omees ONE cvs scinnsunien 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
aoe also on the WESTERN AUSTRALIAN 


BILLS on both Colonies negotiated and sent for 


ee WM. G. CUTHBERTSON, 
General Manager 


PANE of NEW SOUTH WALES, 


Established in 1817. 
Lonpow Orrice—64 Old Broad street. 


Capital paid up Seclaaiiah .--£1,000,000 
Revere otend 000 


eeeeeeeeeee seeeees ? 


Heap Orricr—54 





Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on a aie ae, 

DAVID GEORGE Secretary. 


THE CLY DESDALE BANKING 
Incorporated eis Act fot Parliament 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000; — Surplus Fund, 


Loxpoy Orr1ce—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
to the usual custom. 

Sane at Interest received. 

Customers’ securities taken charge of, Bills, peor 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other can Ss of Banking business trans 

UGH MUIR, Manager. 

__30 Lon Lombard street, eter E.C. 


THE AGRA BANK (LIMITED). 


E3TABLISHED IN 1833. 

RESERVE Founp, £150,000. 

Heap Orrice—! Nicholas lane, Lombard street, London. 

BRancuEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BI.1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other descri eiptten of banking business and 
money agency, Britis ~~ Indian transacted. 

J. THOMSON, Chairman. 





(Q)RIENTAL BANK 
I ted b Royal Charter, 30th A t, 1851. 
ncorpora er, 

sit Paid-up Capital, £1,500,000. — 


CouRT OF DIRECTORS. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Depvuty-CHarrmMaN—John Young, 
George Arbuthnot, Esq. | Arthur Craigie Oli hant. 
— Forrester Brown, Hugh David Sandeman, 


James Fraser, ao Andrew Rd. Scoble, Esq. 
William a Esq. 


Ban 
Bank of England, Union ae of London. 
Bank of Scotland, London. 
AGENT In SCOTLAND. 
David Ferguson Ochterlony, ~ '23 St Andrew 
square, Edin 
ForEIGN BRANCHES AND eaiesitits 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Sings 
ates agencies at several i d towns 
with ay eed at Hiogo). 


Yoko 
rporation 


Notes and Letters of C 
most parts of the world. 
They undertake all 


British and Foreign Securi' 

same, and the receipt of Di 
&c., for constituents. ip 
fixed periods, on terms w elon 


their Office. 
M. ANDERSON, ee ee. 
cults Seen 10 to 3. Saturdays, 10 to % 
street, London, 1881. 


the custod: 
ae ree 


re, Sydney 
hama 


lect bills | bl pee ot ol ate . 
co) payable at a and issue 
Circular Credit negotiable in 


banking business connected 
with India and the oe the —— and of the 
° 
nsions, 


posits for 
at 
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fee 26, 1881,” 


THE NATIONAL BANK OF SCOTLAND, 


Capital, £5,000,000. 





DEPOSITS at Interest are received. 


home and foreign travelling, also for business purposes. 
CUSTOMERS’ SECURITIES are taken charge 
all descriptions of Securities effected. 
At the London Office of the Bank, and at the 
description of Banking business connected with 





( HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 


In CEYLON ).........000 Colombo, Kandy, Galle, Matale 


RGR sce cdasceinias . Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
MOOUUO., spsuscenenas Singapore, Penang. 
RTA, ccnsonssiosccnnnse Batavia, Sourabaya. 
OMEWA- scccisrccvevsce Hong Kong, Foochow, Shanghai. 
SRPAM. Geciisicictine Yokohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank 


e Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


PHONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fuz.d, $1,900,000. 
Coort or DiREcTORS = Heap Orrick In Hone 
CNG. 
ComMITTEE In LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
neanson, Esq. of Messrs T. A. Gibb and Co.). 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. 
BanxeErs—I ondon — Soot: Banking Company, 


BRANCHES AND AGENCIES. 


Hong Kong, Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila, London. 
Saigon. 


The Corporation grant Drafts upon and nevotiate 
or collect Bills at any of the Branches or Agencies; 
als? receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
- seneinasets returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting,*n Hong Kong, he'd in February 
and August 


THE — NATIONAL BANK OF 
AUSTRALASIA 


Incérporated by Acts of the ne of Victoria, 
South Jie, and Western Australia. 
Capital, £1,000,000 Paid up, £300,000, 
Reserve Fund, 000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footseray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, Sandridge, 
Scarsdale, ‘Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Yarrawonga. 

In Sovru AUSTRALIA —ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border To wn, Cal. 
towie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte,North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Str ithalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wil nington, 
a. bag RS Town. 

N ESTERN USTRALIA.—Pert. 
Geraldton, Albany. h, Fremantle, 
on ncies in New South Wales, New Zea- 
nd, Quoonalan , and Tasmania. f 
a ae as ee eee or ont for collection, 
Osluuas > usiness with the Australian 


THOS. F. ROBERTS, ‘Acti 
149 Leadenhall street, ELC 8,"Acting Manager. 


Incorporated by Royal Charter. 
ESTABLISHED 1825, 
HEAD OFFICE—Epinsvureu. 


Paid up, £1,000,000. Reserve Fund £515,009, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


of, Dividends Collected, and Investments and Sales of 


Head Office and 
ae ee Branches throughout Scotland, every 


msacted, 
WILLIAM STRACHAN, 
JAMES ROBERTSON, ° } Managers in London, 


RR a La Te ts tnsitaaeset tied 


THE. STANDARD BANK OF 
(Bankers to to the Government of the Cape Me Good 


0 
HEap Weree: 
1) Clement’s lane, Lombard street, London, E.C, 


Subscribed GND scaicsgoccgasnecone 
Paid-up capital........0..........c000c.. 
nee fund spe eo gern ,000 
is Bank grants Drafts on the principal towns i 
the Cape Colony, Griqualand West ( Diamond Fields), 
a —_ anaes and transacts every descrip- 
ion 0 nking business connected with th 
— pr yan - peer . — 
nterest allowed on deposits for one year and lo: 
periods, at rates see may be Joonnel "ee 
application. R. STEWART, Chief Manager. 


Ti BANK, OF AFRICA 


Head Office, 25 Abchmel ot Lombard street, 


Lo 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, East 
London, Fauresmith, Graaf Reinet, Graham’s Town, 
Jagersfontein, Midde!burg, Queenstown, Rouxville, 
Tarkastad, Uitenhage, Winburg. 

GENERAL MANAGER — —— SIMPSON, Port 
Elizabeth 

Drafts issued, bills negotiated and collected, and 
~~ other banking business transacted with the 
Colony 

De atte received for one year and longer at rates 
which may be ascertained on ieee 

JOHN MORRISON, London Manager. 


(‘APE OF GOOD | HOPE BANK, 


Est bitched Mase, 
Capital, £1,C00,000. Paid- ae £350,000. 
Reserve Fund, 
The Cape of ~ a 
ared to receive fixe 
| or three years certain, and to allow interest 


| 
| thereon at 5 per cent. per annum 


hor Limited, are pre- 
eposits for periods of one, 


The deposits can be lodged with the London Agents 
of the Bank, the London and iis Leak 
London, E.C., who will give pro- 
visional ‘receipts or the same, to be exchanged for 
deposit receipts of the ons of Good Hope oe 
Limited, when obtained from the Colony, suc 
receipts to bear date of, and to carry interest from, 
the time of lodgment in London. The pa 
money will be repayable, and the interest wi Re 
payable periodically in London as may be age 
upon. 

The London and Westminster Bank, Limited, as 
Agents for the Cape of Good Ho Bank, y Eines 
issue Letters of Credit on the Head Office <. e 
Bank at Cape Town, and on the Branches at Kim- 
berley, Port Elizabeth, Graham's Tows, = — 
William’s Town, Graaff-Reinet, Queenstown, 


t rates. 
and East London, at eT ONES, General Manager. 


Cape Town, 23rd August, 1881. 


) NK OF 
| HE COLON NIAL Ao BA 


1874. 
Incorporated a ie Nof the General Assembly, 
Capital, £2,000,000 ; Subscribed Capital, 21,000,000 
Paid-up, £400, 600 ; Reserve Fund, £30, 
Number of Proprietors 1,810. 
HEAD a ae ’ 


Limited, Lothbury, 


DIRE 
George McLean, Esq., M. CH. R. "President. 
Hon. W. H. Reynolds, M.L.C. 
A. W. Morris, m3 
Richard Oliver, M.H.R. 
James Rattray, Esq. 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esa., C.M.G. 
GENERAL ae ee, 
George Cowie, 
Loxpox Orrice—No. 13 Moorgate street, B.C. 
DIRECTORS. 
A. G. Anderson, Esq. 
| L. A. Courtney, Esq., M.P. 


David Mackie, 

DRAFTS issued on the yrs in the ‘teak as 

Towns and other places in 

negotiated and collected, and T other Banking 

transacted with the Colony. 
DEPOSITS received for 

rates of interest which may be 


en mal 
be learned on 





